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N THE HORIZON appears the soldier 
bonus again. There's a majority for it 
in both houses but it is doubtful whether 
enough votes can be mustered over a 
presidential veto. 

Reasons for a veto will seem a bit hypocritical 
this time. Heretofore the argument has been 
that the federal credit could not stand the strain, 
that the money was not due yet anyhow and that 
an unbalanced budget would hurt the country so 
much that it would reflect itself in greater dis 
tress. 

But since those orthodox days lots of things 
have happened. The miracle of money has been 
introduced—the spending and borrowing theory. 
What possible difference can chere be, the ex- 
service man will ask, between spending through 
wasteful projects with government doles and 
subsidies and spending through the soldiers’ 
bonus? The latter, to be sure, means expendi- 
ture in consumer goods but it also may be used 
for certain capital purposes. 
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There never was a time 

FEDERAL CREDIT when capital was so hard to 

ABLE TO STAND get for small businesses. A 

PAYING BONUS few hundred dollars means 

a great deal to an ex-service 

man trying to get a start in life once more. It 

certainly may mean a great deal more some day 

than a few hundred dollars if properly invested in 

real estate or in worth-while securities and held 
for a period of time. 

Mr. Roosevelt might surprise us all, of course, 
and content himself with a veto and yet not per- 
sonally press Congress to sustain it. For the 
truth is there is nc more danger to the federal 
credit by paying off the bonus now than there is 
by expandine CWA or increasing PWA, doth of 
which steps are being strongly urged. As a mat- 
ter of fact, the Government might from a fiscal 
standpoint even benefit itself by paying the 
bonus now The 60 cent dollars are rather 
plentiful in the Treasury. Also the borrowing 
power of the government seems to be accepted 
by the public as based upon the capacity to re- 
pay. It probably isn't but as long as the people 
do not care about what may happen two or three 
years from now and regard only the immediate 
future as important, the fact remains that fed- 
eral credit can stand the $600,000,000 needed to 
pay the cash surrender value today of all the 
bonus certificates. 
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As between a four billion 
DEFICIT LIKELY a seven billion dollar def- 
TO BE LESS THAN cit for the federal govern- 
WAS PREDICTED ment there is not much to 
choose but the indications 
are that the fiscal year ending June 30th next 
will be nearer the former than the latter figure. 
The truth is the government emergency agencies 
can't spend fast enough to keep up with the 
schedule of monthly deficits set for them. There 
are signs that the Administration itself will not 
be unhappy if this fiscal year shows a better 
picture than was painted by the President in 
his January message. 

Theoretically the country will breathe a sigh 
of relief that its unbalanced budget is not as un- 
balanced as it was expected to be. Actually it 
will mean that the crisis in our finances will be 
postponed. It will not come in 1935 but prob- 
ably some time in 1936 and possibly after the 
presidential election of that year 

Sometime between now and the fiscal year 
which ends in June 1935, there may be a reversion 
to economy. Some of the President's friends say 
it may come in six months just as soon as the 
immediate refinancing program is out of the way 
in the hope of building up such credit confidence 
as will permit the flotation of long term loans 
at relatively low interest rates. 
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For what should not be 
INTEREST RATES forgotten is that the cost of 
DEPEND ON WHAT renting money in industry 
GOVERNMENT PAYSind business and, of course, 
or the individual, too, de- 
pends on what the government itself has to pay 
for interest. The interest structure starts with 
government bonds at the bottom of the scale as 
they are presumably the best and safest of all 
investments. But if the bottom is gradually 
forced upward so that it touches, let us say, four 
per cent for long time money, there will be little 
chance for real estate mortgages and similar 
types of investment being held at five per cent or 

thereabouts. 

The suggestion that the soldiers’ bonus be 
paid by a new issue of greenbacks is, of course, 
all wrong. Any form of non-interest bearing 
lo2n would be psychologically disastrous at this 
time. It might topple the whole house of cards. 
The debt incurred by the government to the sol- 
diers, however, is a determinaLle sum. It is the 
diference U tween the ar ---t already obligated, 
namely about $3.675,000.000 and the amount bor- 
rowed by the soldiers themselves, namz!y about 
$1.600,009,000. The differential is about two bil- 
lion dollars payable at maturity. Certainly there 


[Continued on Page 2, Column 1.) 





FRALD CHARGED BY SENATE 











For weeks Senator Hugo Black has been investi- 
gating alleged profits of private lines flying the 
Here he is on the right. 


Harllee Branch, General Foulois (Air Corps Chief), Eugene Vidal (Dept. 
of Commerce), making arrangements to haul mail in military planes. 


THE ARMY LANDS ITS CARGOES 





Army plane to come into the East, a bomber arriving on 
the snow-clad airport at Newark, N. J., Feb. 20 in the wake of a heavy 
The big plane had been delayed hours by the roaring snow storm. 
It had flown from Cleveland with a heavy cargo of mail. The first plane Two of the Pilots Return to private lines, with new con- 
out of Newark, scheduled to fly to Washington on the afternoon of Feb. 19. killed, Lt. Eastman tract awards, advocated by Rep. Mead, 
also had been held up about half a day as storms swept the seaboard. and Lt. White head of Post Office Committee. 


Here is the first 
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Mr. Roosevelt acted quickly Newspaper men hear Harllee Branch, of Postoffice De- 
after Postmaster General Far- partment, give the news on that fateful Feb. 9, and 


ley called at the White House. 


NEW JOB FOR ARMY—DEPARTMENT HEADS CONFER 5. THE MAN IN CHARGE 


eer: 


UNCLE SAM’S NEWS REEL---STORY OF THE ATR MAIL 


3. THE PRESS LEARNS ABOUT IT 








shows the complete network, 
as well as airplane stations. is called to testify. 


8. FLIERS KILI 
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they tell the world. 


Gen. Foulois, Air Corps Chief, Former Postmaster General 
standing beside an air mail Brown tells investigators what 
Military and Executive branches go into a huddle over plans. Here are map of the United States. It he knows of contracts. Here 
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subsidy—using 
grants from the public treasury—today 
is an established objective of the pro- 
gram for overcoming the present depres- 


sidies are to be called subsidies, and will not be 
disguised by some other names 

Subsidies involve the use of public money to 
give benefits to some particular industry or to 
some special group of individuals because of a 
determination that the industry or group in ques- 
tion is entitled to support in the interest of na- 


The total amount of emergency and 
subsidies now is more than $2,000,000,000 a year. 
Following are the principal subsidies now in 


effect and the approximate amount involved: 


subsidies, totaling about $20,000,000 a 


$30,000,000 a year. 


billion dollars a year. 


The New Dollar in Your Pocketbook 


city unemployed, to- 


‘Public Works sub- 


Silver Coins Among the Gold 


\ : of the Romantic Career of Experience. 
Key Pittman, Senator from Nevada. 


The Yeas and Nays 


Significant Excerpts from Letters from 


per cent grant to local 


Tariffs, imposed to 
protect particular in- 


have been called sub- 
| subsidies but it is dif- 


Recovery by Subsidy —$— 


Hereafter All Fedezal Bounties Are to Be Recognized as Direct Aids and Not 
Camouflaged---May Reach Two Billions Annually 


ficult to estimate the costs to the consumer or 
benefits to the producer 

But where does the money for these subsidies 
—amounting to well over two billions a year— 


come from? Following is the answer: 

Air line subsidies and merchant marine sub 
sidies come out of the general funds of the 
Treasury 


Farm subsidies come largely from processing 
taxes now levied on wheat, corn, hogs, cotton 
and tobacco and soon to be levied on butter fat 
and later on sugar and beef. Collections now are 
running at the rate of $45,000,000 a month. When 
additional contemplated taxes are added they 
may go above $70,000,000 a month. 

Relief subsidies come from borrowed money 
and tax money, to be amortized by the yield 
from liquor taxes, a tax on checks and a few 
other special taxes. 

Public Works subsidies, like relief subsidies 









6. MR. BROWN TESTIFIES 





Mr. Brown is taking oath as he 











come from borrowed money and tax money, and 
are to be paid off from the revenue of special taxes. 

Tariff subsidies are paid by the users of the 
products involved. 

If subsidies from the Federal Treasury involve 
grants of money to one group at the expense of 
other groups, what are the reasons given for their 
use on a growing scale at this time? 

As for merchant marine subsidies, President 
Roosevelt feels that the national defense require- 
ments of the country and the higher wage re- 
quirements and working condition requirements 
on American ships justify an outright subsidy. 

With regard to air mail subsidies, again na- 
tional defense and also the desire to build up a 
new industry quickly, afford the accepted reasons. 

Farm subsidies are based on the claim made 
by Secretary of Agriculture Wallace that farm- 
ing has been put at a market disadvantage by 
tariffs that proteited city industries at the ex- 

pense of American 
farm markets abroad. 


ooo a? 7? 7s Subsidies are to help 
Other Pages } Ou W ill I ind 4 revive farm prosper- 

ity. 
America Must Choose Relief subsidies are 
The Trend in Prices Since We Left the By Henry A. Wallace, Secretary of Agri- given by those who 
Gold Standard and Revalued baste. Cur- culture. The crossroad of Economic have, money so that 
‘Nationalism and Internationalism. those who are desti- 


tute may be cared for. 


America Has Chosen Breakdown of local 
David Lawrence discusses the Secre- government credit is 
tary’s Postulation in Terms of National given as the reason 
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ernment. 








The Personal Side—Business Indicators 
—The President's 
States Are Doing—Who’s Who in Gov- 


for forcing this task 
upon the Federal 
Government. Relief 
eubsidies are  ex- 
pected to put money 
into circulation as an 
industrial reviver. 
Public works sub- 


Week—What the 
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|4 MINOR REVOLT AGAINST PRESIDENT 
|¢ PROBLEM OF CARRYING THE AIR MAIL 

















ONGRESS showed its first sign of revolt 
C against the President during the past week 

when a group of 145 members of the 

House of Representatives signed a peti- 
tion to take the Bonus Bill out of the hands of 
the Ways and Means committee. 

This show of independence is not to be taken 
too seriously, however, because the bonus is 
likely to encounter many a pitfall before it is 
finally paid in full. 

While the bonus petition was being circulated 
among Congressmen, Speaker Rainey hurried to 
the telephone and informed the President what 
was going on. Returning to the House he an- 
nounced: 

“I am authorized by the President to say that 
this is not the time to pay the bonus and he can- 
not approve any legislation to that effect.” 

There was an immediate rush to sign the peti- 
tion on the part of a number who had been hold- 
ing back. This action was interpreted in some 
quarters as a defiance of the President’s wishes 
and in others as merely a desire to make political 
capital out of the bonus. In other words, some 
members were believed to be willing to be re- 
corded as favoring the bonus although t 
would not have done so if they were not 
dent that the President would veto the yg 
and that it would not be passed by Con 


the veto, 
vy? 


Under a new rif adopt 

VOTE ON BONUS early in the Sev adoniaf ; j 
IN HOUSE MAY Congress, one-third of tot 

COME MARCH 12. House _ memberghip—145 


members being one third of 

the 435 members—can have a eommittee dis 

charged fromi considering a bili by signing a peti- 
tion calling for such action, 

So unless the avocates of the legislation uns 

dergo a change of heart in the meantime, the 







bonus bill of Representative Patman, of Texas, a 


may be called up for action in the House on 
March 12, the first day permitted under the rules. 
President Roosevelt had nothing to say publicly 
on the subject. It was stated at the White House 
the matter would be allowed to rest on what the 
President had said to Speaker Rainey. 

The bonus bill provides for immediate paye 
ment to war veterans of the face value of their 
adjusted service certificates in greenback cur- 
rency, unsupported by gold. To pay the face 
value of these certificates theoretically would re- 
quire the output of nearly two and a half billion 
dollars but inasmuch as the veterans already 
have borrowed a large sum against their cere 
tificates the paying of the bonus would require a 
smaller sum. 
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President Roosevelt is 
WHY PRESIDENT against this legislation in 


OPPOSES PAYING principle because he does 
OF BONUS NOW not believe veterans who in- 
curred no disability by rea- 
son of their war service should be favored over 
any other class of citizens. Furthermore he is 
reluctant to exercise the power given him under 
the Thomas amendment to issue greenback cur- 
rency and to pay the bonus in currency backed 
by gold would mean a further increase in the na- 
tional debt 
Members of Congress have learned that White 
House opposition to any proposal presents at 
this time an almost insurmountable obstacle. A 
case in point was the recent agitation to have 
the CWA continued beyond May 1. Congress 
stood ready to apropriate almost any amount of 
money to keep civil works going through the 
Summer and Fall but the President held firm in 
his determination to wind up CWA operations on 
May | and the demobilization of the vast army 
of civil workers is going through as planned. 
+ + F 


It remains to be seen 
AIR MAIL STILL whether the President will 


PRESENTS PROBLEM» aintain a stand equally 
TO GOVERNMENT firm with regard to the air 

mail contractors who had 
their contracts cancelled recently by the Post- 
master General because of revelations before a 
Senate investigating comm ittee which convinced 
administration officials that they had been ob- 
tained through collusion and fraud. 

Developments in the air mail situation during 
the past week have created a new problem for 
the President and his advisers. 

The Army took over on Monday the job of 
carrying the air mail and in the first five days of 
the operation it had twelve serious accidents and 
six deaths, due to bad weather and unfamiliarity 
of pilots with air mail routes. This record of ac- 
cidents compared very unfavorably with that the 
commercial companies which had only 84 acci- 
dents during all of last year, resulting in the 
death of eight persons, seven of them being 
pilots. 

Naturally this unfortunate beginning of the 
Army-operated air mail service has intensified 
the backfire that began when the contracts 

[Continued on Page 2, Column 6.] 


























































The b 





UR. ROOSEVELTCongress if 

















Tomorrow, 


LContinued fr 2) 
is a way by which this whole obliga 
tion to the ex-service men can be 
cashed for those who want them 
cashed. Plans of this kind were dis- 
cussed at the time of the Roosevelt 
presidential campaign of 1932 and 
the reports at the time were that Mr. 
Roosevelt was almost won over to 
the idea. It was a scheme whereby 
the whole bonus would be converted 
into a form of insurance certificate 
that could be cashed at this time but 
the certificates would be sold to the 
public and guaranteed by the gov- 
ernment somewhat on the order of 
other devices that have since become 
a counterpart of administration fi- 
nance. It would mean a $600,000,- 
000 appropriation provided the ex- 
service men would be satisfied with 





om Page 


cash surrender values at this time. 


v The 
he important 
PENSIONS thing to remember, 
LIKELY however, is that the 
ANYWAY soldier bonus is not 
today the bugaboo 
that it was and that if it does go 


through it can do no more damage 
to the federal credit than has already 
been done. 
real opposition to any payment of 
the bonus now is that when the ex- 
service men have spent it they will 
come back for more. 


As a matter of fact, the 


No such in- 
timation has been given by any re- 


sponsible spokesmen for the veter- 


ans themselves but the fear is pred- 
icated on the knowledge that in an- 
other ten years some of the veterans 
will come to the age which usually 
demands pensions from the govern- 
ment, 

But this would seem to be inevi- 
table anyway. The policy of permit- 
ting borowings on the certificates of 
the veterans broke down the bar- 
rier against ultimate pensions for it 
diminished in many instances by 
about 75 per cent the amount the 
veterans might have been expected 
to receive at the end of their 20-year 

owment policies. 

the political pressure for cashing 
s certificates will become 
intenseMPhis time. The Democratic 
members, of the Senate who are up 
or reelection and the whole House 
of Reprégentatives composed for the 


Yost pdrt nowadays of Democrats 
must face the charge that the Roose- 


velt administration at the heighth of 
the depfession cut down disability 
allowances and other forms of com- 


pensation on the ground of economy | 
and then proceeded in a given period! & 


to spend more money than any gov- 
ernment in all history. 


* bb wat oe 
t would, there- 
COMPROMISE ¢... help Mr. Roose- 


WOULD HELP followers in 
some 

compromise were 
developed which would make un- 


velt’s 


necessary a veto and yet would sat-| 


isfy the clamor of the veterans. It 
may be timidly remarked here that 
a sorry state of affairs has arisen 
when minority groups in the elec- 
torate have thus to be satisfied. 
after all this is not an inconsistency 


on the part of the Roosevelt Admin-| 
istration for its main attack on the} 


depression has been the extension of 
financial aid to specific groups in the 
hope that mass purchasing power 
would be restored and that the prim- 
ing of the pump by government 
funds would start business going 
once more. 


The whole theory of spending and_| 


borrowing may be attacked as un- 
sound and many of us think some 
day it will be conclusively proved 
to have been a colossal mistake be- 
cause of the hardships it will bring 


the working people of America but| 
all this is beside the point—if spend-| 


ing is indulged in there’s no reason 
why the ex-service group should be 
the victims of discrimination. That's 
the way Congress looks at it and in 
the end Franklin Roosevelt may 
develop a compromise which will 
help him to look at it the same way 
as does his party on Capitol Hill. 
Davip LAWRENCE. 


Making PWA Funds 
~—Do Double Duty— 


Sale of Municipal Bonds 
Provide Cash for Loans 





to 


'O MAKE its $3,300,000,000 do double 
the Public Works| 
new 
until 
March 6 whether the idea will work. 

The PWA fund has all been allotted, 
In 
PWA usually 
donates 30 per cent as a gift to the’! 
local government and buys its bonds 


and triple duty, 
Administration has 
scheme, but it will 


devised a 
not know 


except enough for odds and ends. 


its non-Federal awards, 





at par to provide the rest of the 
money. 
The money-stretching plan is this: 


Five selected issues of city and county 
bought have 
been put up for public bidding. If 
bids of par or better are received, the 
bonds will be sold. That will provide 
it can 


bonds which PWA has 


PWA with new money which 
use to finance more public works. 
Bids on issues totaling 
have been invited and they 
opened at 3 p. m., March 6 
Encouragement is derived by 


But | 


$837,000 
will be 


PWA,) 


| Half Million Men — 


Off CWA Payrolls 


Reductions of Emergency Proj- 


ects as Determination to End 


‘Made’ ork by May I Sticks 

The Civil Works Administration 
has started the reduction of person- 
nel which will mean closing out of 
all civil works projects by May 1 
The total number dropped from the 
rolls on Feb. 23, announce@ Harry 
L. Hopkins, Federal Emergency Re- 
lief and Civil Works Administrator, 
was approximately 572,500, leaving 
the number retained about 3,104,400. 

In laying off workers Mr. Hopkins 
outlines this procedure: 

“Make major reductions in those 
communities in which seasonal op- 
portunities for reemployment are 
greatest or in which there is least 
industrial unemployment. Least de- 
Sirable projects should be discon- 
tinued first. Reductions to be made 


in educational program and any 

other Federal projects will be 

ordered through Federal depart- 

ments and you will be notified 
Prevailing Wage Rate 

“Any new employment for re- 


placements or for any other purpose 

hall be on the basis of need. Effec- 
tive not later than March 2, wages 
paid employes will be the prevailing 
rate of wage for the kind of work 
performed in each local community, 
but in no case less than 30 cents an 
hour.” 

Civil Works administrators were 
instructed that the hours of work 
will remain the same with 24 hours 
per week in urban communities and 
15 hours per week in rural areas as 
the maximum. 

Under the new regulations civil 
works service projects will be classi- 
fied as civil works projects, the dif- 
ference previously existing having 
been occasioned by the necessity of 
paying wages on civil works service 
projects from FERA funds rather 
than from the funds allotted CWA 
by the Public Works Administration. 


Coaxing Competition 
Of Canadian Whisky 


To Drive Down Price 


Concessions Offered by Alco- 
hol Administration to In- 
duce 25 Million Gallons 
Importation of Liquor 


President, Roosevelt and the Fed- 
eral Alcohol Control Administration 
are trying hard to coax. 25 million 

gallons of Qanadian Phisky \ \across 
the border. 

With American liquor prices con- 
tinuing high, the President and his 
FACA head, Joseph H. Choate, Jr., 
would like to lure the Canadian 


whisky into competition with 
American’ stocks, driving down 
prices. During the past week they 
tried a new device that they hoped 
would work where others have 
failed. 


Import Orders Not Needed 

Mr. Choate told the three huge 
Canadian whisky trusts that they 
could import into the United States 
the whole of their 25 million gallons | 
of liquor without waiting for Ameri- 
can orders. Previously Canadians 
could not import their whisky un- 
less some American concern had 
ordered it. 

But, said Mr. Choate, the Cana- 
dian companies will have to cut 
their prices 25 per cent before the 
FACA grants them the new permit. 
The Canadian companies must cut 
their prices from $4.50 to $6 a gal- 
lon to $3.75 to $4 a gallon, promise 
to finance all their imports and pay 
all tariffs and duties. 

Once the Canadian whisky is in 
this country, Mr. Choate hopes 
American rectifiers will use it as the 
basis of blending many millions of 
gallons of blended whisky, potable 
and cheap. Previously there has 
been a dearth of aged whisky to use 
as a basis for blending. 

No Limit on Quantity Sales 

According to Mr. Choate this 
dearth has persisted despite the 
Canadian stocks because American 
rectifiers had to do the importing 
themselves, finance the shipments 
and pay the tariff and taxes. Now 
these charges are to be assumed 
temporarily by the Canadian com- 
panies, who will sell in this country 
any quantity from a barrel to a car- 
load. 

But Mr. Choate and the President 
are not depending entirely on the 
Canadian whisky to break the price 
of domestic liquor. Mr. Choate has 
ordered all distillers and rectifiers 
to report to him by March 10 the 
cost of producing straight and 
blended whisky and gin, The study 
will show whether prices are out 
of line with costs. 

At the same time President Roose- 
velt is leaning toward another study 
of the effect of tariff on whisky im- 
ports. Each gallon of imported 
whisky now must pay a tariff of 
$5 and $2 in internal taxes, or $1.75 
a quart. There is some disposition 
to regard this tax load as too ensaite 


from a reviving market for State and/| provide the means for its orderly use and 
25 local! development. 

governments asked for the right to} 
take back the bonds PWA has bought] committee of lumbermen and of forestry 


pro- 


municipal bonds. Recently 


and sell them privately. This also! service. Under consideration was a 
makes more money available for| Posed amendment to the lumber code, 
projects not yet allotted. Some of} 2¢@ling with conservation. 


these local governments have been; 
able to get better than par for their 
issues and PWA cheerfully turns back 
the bonds its has bought, letting them rebuilding of the forest area of the United 
| States to the benefit of the whole Nation 


take advantage of better offers. 
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THIS country’s first economic 
gress, a creation of the NRA 
set to start Feb. 27 and to continue 
until merged March 5 into the fir 
conference of code authorities. Out 
of the deliberation and the talk is 
to come a new phase of the Blue 

Eagle’s career. 

Simmering under the surface for 
weeks have been complaints about 
the way the Recovery Act was func- 
tioning in practice Buyers were 
grumbling about price advance: 
labor leaders complained about ex- 
ploitation for workers, small busi- 
nessmen cried out against code re- 
quirements on hours and wages that 
they asserted meant ruin for them 

A Roman Holiday 

Gen. Hugh S. Johnson, admin- 
istrator of the NRA, aware of the 
unrest and the criticisms, struck out 
in characteristic fashion. He woulc 
call a Roman holiday for “kicks” of 
every kind. First, the way wowed be 
opened for every person with a griev- 
ance or an idea, with a pre-e 
or suggestion, to come forward anc 
give expression to his sentiment 

Then, primed for another battle 
that would rival that of last Sum 
mer and early Fall when he threw 


boundless energy into the drive to 
force one major industry after 
another under a code of fair com- 
petition, General Johnson would set 


about to reshape these codes on the 
basis of the testimony of those who 
have been affected by the NRA in 
one way or another 

To the NRA administrator, the 
period of hearing and reorganization 
ahead is another step forward in the 
life of the organization he has built. 

Its timing is opportune. In Con- 
gress is sentiment for imposing a 
30-hour week on industry by law in 
a desperate effort to get more men 
back to work. Also in Congress is 
sentiment for revamping the re- 
covery act by bringing back into full 
force the anti-trust laws. 

The Status of Labor 

Labor is anxious to get written 
into law an interpretation of collec- 
tive bargaining and a reorgainzation 
of the National Labor Board that 
will assure workers more definitely 
of their right to organize and to 
bargain collectively. Rising prices 
have created sentiment unfavorable 
to some phases of NRA 


Now all of this pent up feeling 
can express itself. Said General 
Johnson: 


, “We think there is, precedent fei 
neither the meeting that starts Feb. 
27 to hear complaints nor for the 
meeting that starts March 5 to bring 
changes in the codes. 

“First, no great governmental ad- 
ministration ever voluntarily ex- 
posed itself to a general public re- 


More Money 





Second, neither here nor in 
country has it ever been 
possible to hold a responsible and 
representative industrial and eco- 
nomic congress—not merely of com- 
mentators—but of the controlling 


view 


any other 


units of practically the whole of in- 
dustry and commerce in the United 
States acting in partnership with 
of 


and under the ultimate control 
government itself.” 
An Historic Event 
Then he added 





In the past, seven or eight mil- 
lion separate employers no m 
could act intelligently and in unison 
than a mob could. But now, under 
NRA, the heads of 500 organizations, 
representing these employers, can 
act under governmental control, as 


as a Congress can.’ 
t is the great accomplishmen 
of NRA as its administrators see it 
They have created an organization 
of this country’s business and in- 
dustry for the first time in history 
The first congress of that organiza- 
tion they consider historic. 
What is it likely to accomplish? 
First, it will give those with kicks 
and those with ideas an opportunity 






to get their kicks and ideas ex- 
pressed 

Then it will open the way to 
lower hours in many industrie till 


further and to raise minimum wages 
still higher. This would be done by 
voluntary action of the industries 
and on the basis of their individual 
ability to make the changes and not 
by congressional fiat. The latter, 
General Johnson has told the Con- 
gressmen, would wreck small busi- 
ness overnight. By cooperative ac- 
tion he thinks that hours of work 
in the industries now showing a 
profit, can be cut down to 32 in a 
week or, if that is too far, to 36 in a 
week. Wages then can be raised to 
offset any losses by the employes 
who work fewer hours. 
About Price Policies 
price policies are due for a 
thorough airing and a definite 
change. Various kinds of price fix- 
ing and price agreements have been 
tried out in practice. Nearly all have 
been found wanting from the point 
of view of the Government The 
temptation has been too great, so 
the officials think, te kite prices too 
high and to assure some units in 
industry too much profit. Whether 
any definite price policy can come 
from the meeting now is uncertain, 
Mthough a variéty of ‘methods of 
pricing to prevent cut-throat com- 
petition, are under consideration. 
Finally, there are the multitude 
of over-lapping and contradictions 
and conflicts between the individual 
codes. Some units in industry cut 
across a whole variety of codes. 


Next, 


(Smooth Planning of Nation's Rciedes | 
A Goal in NRA Festival of Complaints 


A New Course for the Blue Eagle to Be Plotted---Grumblers to Have a Field 


Day---Economic Planners Hope to See Dreams Realized 








Then there are problems involving 
the rights of minorities in indus- 
tries. Should they be compelled to 
bear part of the cost of administra- 
tion, if refusing to sign up? How 
can the non-cooperating minority be 
policed? Just what rights does it 
have? 

1 of these are problems that in- 
dustry formerly tried to solve by it- 
self without Government participa- 
tior Now NRA is in the field to 
help work out the difficulties that in 
he past brought unemployment and 
ruin in their wake. Today the NRA 
; posing more as a means of self- 
eovernment for industry than as a 
depression beater or a vast employ- 
ment creator 
All Ready to Act 
portant thing,’ 
ral Johnson, “is that industry of 
his nation now is organized and 
ready to act to produce any result 
hat seems practicable and just, 
whereas before this great effort, in- 
dustry was just a collection of mil- 
lions of separate units. The ulti- 
mate aim is to have the industrial 
control organization spread out like 
the keyboard of a piano whereon 
by concert of action economic har- 
mony can at last be had.” 





The im said Gen- 


That is a larger order, but so is 
the General's understanding of the 
way it should be filled. He said 

NRA has a triple duty. It is to 
see that industry does not horn- 
swoggle labor; that labor does not 
bullyrag industry; that neither, 


separately, nor both in concert, shall 
exploit the consuming public. Thus 
we sit always in the white heat of 
controversy 

“Industry accuses labor, labor 
accuses industry and the consumers 
accuse both. All these make the 
welkin ring with their complaints 
against everybody but themselves 
That was what was foreseen and in- 
tended.” 

Preparing for the sessions that 
start Feb. 27, General Johnson has 
set up a special committee to hear 
the complaints of small business- 
men and to devise remedies under 
the codes 

Also, the pressure for some form 
of Government support for loans to 
businessmen, is getting results with 
plans progressing for establishment 
of a series of intermediate credit 
banks 

The NRA organization has been 
throwing its energy into prepara- 
tions for the conferences ahead 
General Johnson thinks that out of 
the two sessions will come a per- 
manent, better balanced system of 
government for business. It will be 
the machine that economic planners 
have dreamed about but only a year 
ago scarcely expected to realize 


for Business, Big and Little, 


As Means to Put Six Million Men to Work 


iGevereus a Reserve 


Board Proposes 12 


New Fe de ral Banks 


Ix MILLION MEN wont go back 
to work if the heavy industries 
of the country and their customers 
had the buying power of pre-depres- 
sion years 

To restore the activity 
ployment of the heavy industries, 
Eugene R. Black, Governor of the 
Federal Reserve Board, has a two- 
fold plan based upon the freeing of 
billions of dollars in private credit 

For little business men, Governor 
Black’s plan envisages a series of 
12 new Federal banks at which small 
industries could obtain or discount 
loans for as long as five years. 

For the large businesses Governor 
Black proposes a modification of the 
Securities Act so that industrialists 
will no longer be afraid to float 
issues of stocks and bonds. 

If these two steps were taken, 
Governor Black says, the heavy in- 
dustries, large and small, would be 
placed on the road to recovery and 
the six million workers which de- 
= on them for employment would 


and em- 


Long-r ange Program 
To dl ‘rve re 


President Approves 
tive Plan of Conservation 


A long-range program of 


j}and protection of the Federal Gover 


| ment and of the lumber industry, has just 
| been approved by President Roosevelt and 
now will go to a public hearing March 12. 

The program about to be launched, un- 
less unexpected opposition develops, would 


fit into the general national planning 
scheme taking shape at this time. It 
would bring under control the entire 500,- 
000,000 acres of timber land and would 


President Roosevelt met 


the first time 
ful that it will lead over 


Coopera- 


conservation 
of American forests under joint planning 
n-| 


Feb. 23 <ith ¢ 


The plans now outlined would give the 
country a national forestration plan for 
President Roosevelt is hope- 
the years to a 


| Bureau 


| 


; sents from 


| little 


go back on the pay rolls. Freeing 
private long-term credit is the key 
to the whole situation, according to 
Governor Black 

During the past week Governor 
Black won support for his plan from 
the Federal Reserve Advisory Coun- 
cil, the national committee of the 
Federal reserve system. President 
Roosevelt regards the plan as tenta- 
tive, and one of many from which 
1 final plan will finally be chosen. 

Credit Not Easy 


Because business ventures are 
particularly uncertain in times of 
depression, lenders have been re- 


luctant to advance their money to 
any but the most reliable borrowers 
and have strongly preferred short- 
term loans which will bring their 
money back to them quickly. 
Persons wishing to make large, 
long-term outlays in materials have 
been unable to borrow the money 
they would need for the length of 
time they would need it. Small, 


Cost of Clothing 


For ¢ ollege Co-eds 


They Spend Twice a 
The Men Students to 
Keep Beautiful 


MEN ATTENDING 

only half as much 
clothing as do the _ co-eds. 
of Foreign 


college 
money fo 


as Much as 


Commerce cites a research study by 
the Bureau of Business Research of 


Ohio State University as 
for this statement. 
The study 
clothes while the average 
pen spent $160.34. 
On the other hand, 
men studet 


year for clothes and 57 per cent of the 
women students spend less than $100. 


man student 
clothing whil 
clothing repre 


Only one-eighth of a 
expenditures goes for 
for a woman student, 


the total budget. 
The questionnaire in regard 
It brought 
over 1 per 
on clothes during the year while 
per cent of the women students ({ 
per cent resident and 1 per cent non 


’s 


e 


to 
clothes was filled out by 1,411 students. 
to light the fact that a 
cent of the men 
students had spent nothing whatever | commerce: 


1 


[Credit lor 


| 
| 
| 
| 


spend | 
r| 
The 
and Domestic 


authority | 
found that the average! 
man student spent $74.35 annually for 
woman | 


nearly half the President 
its spend less than $50 a, 


one-fourth to one-fifth of| 


Little Man 
And Less Restriction 
On Security Issues 


little-known businesses have been 
unable to borrow at all. Orders for 
steel and other “heavy” products 
have dropped and men have been 
thrown out of work 

Now, economists say, there is a 
huge potential demand for new 
machinery to replace depreciated or 
out-moded cquipment, new steel 
rails to improve road beds and many 
other calls for “heavy” products 
But somehow the purchasers must 
be financed. 

Loans to Business 

Governor Black’s plan was to pro- 
vide the financing for small indus- 
tries through the new Government 


banks. The Federal reserve banks 
will lend money to banks on the 
basis of short-term loans which 


the banks have made. The new in- 
stitutions would lend banks money 
on long-term 'oans, running up to 
five years. They might also make 
such loans direct to pousinesses. 

Large industries, Governor Black 
holds, can still borrow the money 
they need in the stock and bond 
markets. They could do the bor- 
rowing today if they were not afraid 
of the heavy penaltie which they 
would incur under the Securities Act 
for any accidental error in mer- 
chandising their loan. Therefore, 
the Governor suggests that the pen- 
alties be relaxed. 


A Definite Poliey 
For Foreign Trade 





*s Conference to Clar- 
ify Government's Position 


President Roosevelt has summoned his 
advisers to the White House to whip into 
shape some American foreign trade policy 

Tariff, on which the President expects 
to send a message to Congress befcre its 
adjournment, will be one of the centers 
of discussion. The Government's new 
Export-Import Bank will be another. 

Secretary of State Cordell Hull; Secre- 
tary of Agriculture Henry A. Wallace; 
Secretary of Commerce Daniel A. Roper; 


John Dickinson, Assistant Secretary of 
Francis B. Sayre, Assistant 
Secretary of State; Robert L. O'Brien, 


chairman of the Tariff Commission; and 


George N. Peek will be among those at- | 
resident) had spent $1,000 or more. | tending the conference, 





The STATE of 
The UNION TODAY 








with private companies were cancel 
led and the public clamor for the re- 
turn of the job to private companies 
has been reflected in letters and 
telegrams that have flooded the Cap- 
itol and the White House and in 
speeches made in Congress 


7" 


Meanwhile the 
LOWER RATES House Committee 


TO BE PAID on Postoffices and 
HEREAFTER Post Roads has been 
endeavorin to 


frame legislation previding for pri- 
vate handling of the air mail. It 
has the difficult task of drafting a 
bill that will be satisfactory both to 
the private companies and to the 
White House. The Senate investi- 
gation disclosed that the private 
concerns—at least some of them— 
made enormous profits under the 
cancelled contracts and it may be 
assumed that the rate paid hereafter 
for carying the air mail will be con- 
siderably lower. 

The question then arises as to 
whether the old contractors are to 
be allowed to carry the air mail 
again. Under existing law they 
could be prevented from bidding for 
five years unless they could estab- 
lish their innocence of fraud in se- 
curing their contracts. They have 
all denied their guilt but unless the 
Government would agree to being 
sued there is no court in which they 
could establish their innocence. Con- 
gress, of course, could change the 
law and give the companies an en- 
tirely New Deal, under more strin- 
gent regulations, and it is expected 
to do so if the White House will 
give its consent. 

7, =. ¥ 

Criticism that the 
GOVERNMENT Government acted 
ANSWERS hastily in cancelling 
CRITICISM the air mail con- 
tracts and dumping 
the job of carrying the air mail on 
the Army, which was not properly 
equipped to do it, brought forth 
prompt response from the "Postoffice 
department and the White House. 
Postmaster General Farley declared 
the public would realize that the 
Government had been justified in its 
action when it “knew all the facts.” 
Asked if the Army had the proper 
equipment for its new job, President 
Roosevelt replied that “they seem to 
be flying the mails.” The President 
deplored the accidents that have be- 
fallen the Army fliers as “does every 
other citizen,” he declared, but he 
did not concede that these accidents 

were due to faulty equipment 

The efficiency of the administra- 
tion “steam roller” was again dem 
enstrated in Congress during the 
week when an effort was made to 
restore two-cent first class postage 
by means of an amendment to the 
revenue bill previous to its passage 
by the House on Wednesday 

i 


NO TWO-CENT This measuré 


which it is estimated 
POSTAGE will produce $258, 
ON LETTERS 








000,000 of additional 
income, was consid- 
ered under a special rule—called 

“gag-rule” by some of the members 
—which prevented the offering of 
amendments except by members of 
the Ways and Means committee 
which drafted it. A Democratic 
member of the committee from Mas 
sachusetts offered an amendment to 


change the postage rate from 3 to 2 
cents but it was promptly voted 
down when Administration leaders 
informed the House that it would 
cost the Government $75,000,000 


year in revenue. 

Among the provision 
which fixes the income tax rates 
the year 1934 but has no bearing on 
the taxes payable March 15 next, is 
one which takes off the present 
cents tax on bank checks at the end 
of this year. 


s of the bill, 
f 


ror 






President Roosevelt announced 
definitely during the past week that 
nessage to 


he would send a tariff 


el] 
Congress at this session and that he 
hoped for legislation on the subject 
before adjournme Later he de- 
cided to meet the coming 
week with all his advisers who are 
concerned with the subject in an ef- 
fort to reconcile the divergent views 


nt 


A ine 
luring 


and to decide on a foreign trade 
policy, 
wv 
LOWERING ; The yeeiten of 
nding foreign mar- 
OF TARIFF kets for our surplus 
EXPECTED products is one that 
las been giving the 


administration great conc 


; ern and 1s 
regarded as an in 


iportant part of the 
recovery movement. It is realized 
that in order to sell more of our 
goods abroad we must buy more of 
the products of other nations. That 
involves the lowering of tariffs on 
certair oreign it n 

wehaes a S tertile on pas io ce 
domestic 
the 
into 


of naturally 


vigorous opposition ieeen 
producers of goods with which 
ioreign products would come 
competition, 

In this connection the views on 
foreign trade relations of Secretary 
of Agriculture Henry A. Wallace, 
set forth in a pamphlet prepared at 
the Foreign Policy Association and 
the World Peace Foundation, at- 
tracted widespread interest during 
the week because Mr. Wallace will 
have a part in the conference which 


wil. shape the administration poli- 
cies, 

Mr. Wallace says the United 
States faces a choice between pro- 
grams of internationalism and na- 
tionalism, or perhaps a_ middle 


ground course, which he favors, un- 
der which we would lower our tar- 
iff walls sufficiently to bring in half 
a billion dollarg worth of goods an- 
nually, 


, FF 


At one time dur- 
TREASURY ing the past week 
FULL BUT the United States 
BORROWS Treasury had more 


money than it ever 
had before in its history—more than 
five billion dollars. Yet it will have 
to borrow more money shortly to 
meet current expenditures of the 
government and the refinance ob- 
ligations maturing before July 1. 
More than half of the Treasury's 
huge cash fund was made up from 
the “profit™ realized cn the national 
gold stocks when the dollar was de- 
valued. The increase in the price of 
gold to $35 an ounce netted the 
Treasury a profit of two billion eight 
hundred million dollars. The re- 
nainder of the five billion dollars 
noney borrowed from the pub- 
its two recent major financ- 


was ! 
lic in 
ings 

When President Roosevelt sent 
his budget message to Congress at 
the beginning of the present Con- 
gress he estimated that the govern- 
nent would require about ten bil- 

on dollars before July 1 to meet its 
»bligations, It now appears that a 
smaller amount will be needed be- 
fore that date because Public Works 
funds are not being spent as fast as 
had been expected. But the funds 
will be spent eventually. 

Every day the Treasury can de- 
fer its borrowing money” 
borrowings distinguished from re- 
financing in which new Government 
securities are exchanged for matur- 


of “new 


— 














ing securities—saves the Govern- 
ment so much in interest. 
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THE STORY 


OF THE 


PRESIDENT'S WEEK 


HOME LOAN PROBLEMS—TROUBLES OF AUSTRIA—THE SUGAR 
INDUSTRY—TRIBUTE TO WASHINGTON 
BANKING CONDITIONS 








at White 


agenda 


N ONDAY opened the 
House with a full 
The President was concerned with 
a matter of two hundred millions t 
be turned over to home-owners and 
before communicating his wishes 
Congress he called in Henry Mor- 
genthau, Jr., Secretary of the Tr 
ury, who must supply the f 
Lewis Douglas, who must adju 
them to his budget: and John Fa- 
hey, Chairman of the Federal Home 


to 


€ 








Loan Bank Board, who ad- 
minister them 

First the Home Loan Bank 
Board's bonds are to be guaranteed 
in principal as well as interest, if 
the program is to be carried out 


then the bank’s lending powers are 
to be extended to cover moderniza- 
tion of homes, 

With embers scarcely cold 
Austria’s tragic comflagration, 
Minister, Edgar Prochnik, presented 


on 


its 

















pre e was strong to the air 
1 back into commercial hands as 

oon as possible 
For several days the CWA, which 
was center of such stormy contro- 
versy only a little while ago, went 
its way quietly, ready for a taper- 
ing off of its multifold activities 
Today Harry Hopkins aggressive 
Adn trator, put in his appear- 
ance but hurried away without leav- 


ng a story behind him 

Anot conference 

in darkness was tl 

Secretary Agriculture 

and Secretary of the Interior Ickes 
*~** re 


ner which 


1e joint call 


of 


President's Tribute 
To Washington 
7ASHINGTON'S birt 
sunny, but soon a dismal 
was falling. “he Executive 
were quiet. A few 








Defying blustery weather, the President 
Washinot Nation 


himself at the White House on a 
peaceful mission. With him came 
a trade commission composed of his 
fellow-countrymen whose advent ir 


New York stirred up partisans in the 
Austrian conflict Later agitator 
appeared at the White House de 
manding that they be allowed 


They were told 
courtesy” for 


picket the Legation 
that “international 





bade, and, as before on similar or 
casions, the soft. words of diplomatic 
Secretary McIntyre, turned away 
their red wrath 
x~*t 

Problems of Bankers 
And Business Men 
(TUESDAY was a field 

bankers and business me at f 
White House There was Winthrop 
Aldrich, of New York's Chase Na 
tional; Francis M. Law, president of 
the American Bankers Associatior 
and Vice President R. S. Hecht: and 
the president of the United States 


Chamber of Commerce, Henry L 


Harriman 


Mr. Law overflowed with opti- 
mism 

The banks are getting back to a 
nore normal lending policy he 
said, and reported to the President 


“a very definite and a very real im- 
provement in business.” 

Not to be outdone, Mr. Harriman 
saw “every evidence of greater busi 


ness activity,” but pointed out that 
there was need for a stimulation of 
rivate industry in the capital 
goods field”. He discussed the secur- 
ities act with the President in this 
connection 

At lunch Robert Bingham, Am- 


who returns to 


bassador to England 





his post this week, talked over An- 
glo-American affairs with his Chief 

Twice this day sugar added its 
sweet sorrow to the troubles of a 
Chief Executive Speaker Rainey 
was at the White House early again 
to report rumblings of discontent 
from the beet sugar country and to 


arrange for a later conference with 


Senators O’Mahoney of Wyoming 
and Adams of Colorado and Repre- 


sentatives Robinson of Utah and 
Taylor of Colorado. The delegation 
came and for nearly two hours, was 
closeted The President listened 
sympathetically — and acted He 
picked up the telephone and spoke 


plain words to certain surprised of- 
officials there 
The heart of the sugar-beet 
pire beat cheerfully once more 
Up popped the bonus. The usually 
mild and unperturbed Speake! 
Rainey, called into conference at 
the White House, spoke the Presi- 
dent’s mind in no uncertain terms 
“He cannot approve any 
to that effect.” { 
~* * 


The Air Mail 

And the Army 

ON WEDNESDAY the Cabinet met 
in the shadow of w.ngs over the 

White House. The Army, flying the 

mail against the perils of weather 

and the hazards of a new technique, 

had risen to the emergency, but 


em- 
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Doubtful Status The Trend Toward More Rigid Regulation 











Of Bill to Pay As a Cure for Agricultural Ills 
Veterans’ Bonus Divided Opinion on Policies  iaintl: Sin 


for the Domestic Sugar Industry—Signs of Trouble in 
Farming Regions 





Right of Ways and Means 
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headed off, Mr. Patman’s plan 1 
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the bill is 


[Continued 


on record as supporting the Bankhead bill 
to force the 


retary Wallace outlined further his views 


ican on the practical application of tariff pro- limitation of cotton market- 
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Cleaner Principles 
In School Athletics 


The Decline in Proselyting in 
The Last Two Years 


Like some 
offer ir 


+ enorts 
a port 


colleges, high schools some- 
ments to youths adept 
ractice is losing favor, 








nd schoo ials in particular are op- 
posed to it Office of Education finds 
n a study of high school athletics 


ed, the study shows 


interested persons 


1O0ls stu 


Of 150 s 
that and other 








f selyting in 44 institutions. Nota- 
bl ig off in the practice is claimed 
during the last two years 


High school athletic programs take two 














forms, intramural and interscholastic. In 
the intramural events, in which teams 
from the same school play each other, 
much benefit carried over to later life 
is observed 

In the case of contests between teams 
representing different schools, activity is 
confined to or a few sports, most of 
which have no carry-over value in later 
ife 

Interscholastic sports are limited prie 
marily to five events, basketball, football, 
track and field, baseball, and tennis. 
On the other hand, there are 65 sports 


named by schools having intramural proe 

Among th *m, tennis swimming, 
handball, volleyball horseshoes, 
bowling, and are encouraged bee 
cause they are in later life. Foote 





grams 
golf 


skating 
val 


lable 


















ball is more prominent as an intramural 
port among four-year high schools than 
among any other type of school 
ing from the 1934 crop to 9,000,000 bales. 
This compares with an average crop of 
abo 14,000,000 bales. To carry out this 
program every farmer will have to be told 
how much he can sell 

Producers of other crops are showing & 
iesire for compulsory control of the mare 
keting of tl ducts, leading Secretary 
Wallace to envision the time when half a 
million policemen may be needed to ene 


[Continued on Page 15, Column 1.] 














Mrs. Roos lt pay »maoe to George 
Obser His Birthda 
played chess and took care of rou- 
tine statements. As the day wore on 
Secretary McIntyre rode off for a 
] 1 Secre- 


on with Will Rogers 


amanuensis 






ractive 


it’ la rted, though the light 
1 glowed ove transom in the 
ark ze office 
At a car drew up and the old 
guard which never leaves the Pres- 
dent piled in, followed by the news- 
yaper men who must follow the two 
ars which id already glided out 
from the private entrance. Along 


rnon boulevard the little 
mg, drenched 
downpour 


Finally the w, white 


Sion whnir.ed a 


pNullal 





) e b ik } 
a trip at ha aKen the 
eral the better part of a day on his 
pest. horse anc neger over bogry 
roads in his coat 
x* * * 


Vice President Garner 
Enters for Brief Visit 
FRIDAY was US} 


len f illers but 





them discreet mun And none 
mummer than the e genial John 
Nance Garnet! He ed through 
the waiting rooms with lean Joe 
use Majority Leader, in 
king off the newshawks like 

shaking water from |! 

coat 

Othe visitor ame and went 
equally as silent if not as explosively 
so. The press conference was un- 
marked by revelations of great im- 
port but once on his favorite theme 
of forest conservation, the Presi- 
dent soon caught the attention of 
his hearers with fact and figure and 





detail his experiences 
when fought for the 
preservation of the trees that clothe 
the Adirondacks 

While he was talking a small 
figure slipped through the barricade 

chairs the newsmen 
from entirely encircling the Presi- 
dent. It was Secretary Louis Howe, 
who though lives the White 
House has been absent from 
press conferences for his health has 
been far from the best. He leaned 
against the wall beside Secretary 
Early and was later joined by Sec- 
retary McIntyre. Rumors of friction 
between the triumvirate, printed 
that very morning, lent some signif- 
icance to the happy public re- 
inion 


from 


drawn 
as Governor he 


f that k 
a) 12 SY 
f 1a keep 


he in 
long 


2 





President's week ended 
shadow of tragedy--the deaths 
the army aviators. 


in tne 


0 of 





“AN EYE TO 


—— 





THE FUTURE — AN EAR TO THE GROUND” 


this describes General Motors’ policy, « poliew by which the public ie given whor if wants in better cars year after year, and yet is safely protected against ill-timed or dubious experiments 

































out of the common sense of the common people 


T IS nosecret that the new cars of General Motors and usefulness of 
this season are riding the flood tide of popular 


approval. 


pleasure an 


We think they deserve to, being the ablest auto- 
mobiles and the finest values we have so far been 
able to offer. 


Months before production, in 
letters sent to car-ow ners, we 


They are being acclaimed no less for their graceful 
streamlined beauty 
than for their health- 
ful ventilation and 
gliding ride. 

They represent 
progress, in every 
direction that con- 
tributes to the 






I he three outstanding advance 
ments in modern automobiles — 
No. DRAFT VENTILATION, KNEE 
ACTION WHEELS STREAMLINE DESIGN=— 
are each and all General Motors contributions! 





This medallion commemorates the 
twenty fifth anniversary of Gen- 
era: Motors and of public- 
minaed interest in the advance- 
ment of motor transportation 


A Public-Minded Institution 


OLDSMOBILE - 


mts 


CHEVROLET . PONTIAC * BUICK * LASALLE 


automobile, 


Chat the marked departures this year in our cars are 
sound and successful is only in part our achievement. 
lo a very substantial degree their source and per- 
fection is the common sense of the common people. 


more than a million 
checked our designs 
against 
public wanted. 

The results confirm 
once more that he 
travels farthestinthe 
right direction who 
is willing to listen as 
well as to lead. 


what the 


(GENERAL Motors 


- CABILLAC 
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WHAT THE Press OF THE NATION THINKS j + 
+ + Asout WHAT THE GOVERNMENT IS DOING 


sai + 


THE MODERN SIMON LEGREE Newspaper Code 
And Freedom of 
Country's Press 


Paar’ 4 AMERICA’S NATIONAL NEWS-WEEKLY—Chir United States 
















LOOKING OVER THE PROSPECTS Speakers’ Views 
Ditfer on NRA 
And Its Benefits 


Optimistic Views on Prog- 











National Opinion 
On Cancellation 


Of Air Contracts 


A Fairly Even Division on 
Question of Priority of 
Policy Followed: What 
The Newspapers Say 










Now, REMEMBER / 
DONT LET ME CATCH 
You DOING Mud 















Criticism and Support of the 
Clause Against Hamper- 
ing of Free Expression; 
How the Publishers Feel 












ress Toward Recovery, 
But Labor Leaders Dis- 
sent Over Benefits 






Const itional larantee of the freed 








































































\ ANY uncertainties that Although the Administratior 
- yublic disclosures concerni iled hearings at Washinetor : of the press, which was insisted upon 

led ] ) t the newspape: t the cod 
ceied mali contracts give the country at large an opp f ¢ pap put he code 
tn the press comments on this branch of the 
was occupied by former Pos o express its reaction to NRA ar was framed. is the 
eral Walter F. Brow operations, speakers alread out in the editorial discussion 

A subst 1 number of ne ape ing the subject before audience Seve 1 has llow ‘ yf e code 
representing all shades of political affilla- er : eside Roose 

; i aaare es V I wiverea 
tion, showed a fairly even distribution into a oe lt wil te It observed ‘ tors t > 
three classes. First are those who con- While some voices were raised in pro mond ) vee , ha V¢ 
demn the air-m wards on the ground test against NRA and other a sh 4 be considered eit - er 
that there was collusion among the al a ae : reget should nsi i superfluous, and 
. } nrovs f the f ‘YY tion projects, others were |! Pp might have been omitted from the 

companies. with approval of the forme 
’ ] mistic that the objective of NRA code 





The President's promise that the free- 



















Postmaster General. Others believe that 
the Postmaster General was act in ac- covery, Was on iIUS Way 
cordance with the desire 0 ess to General Charles G. Dawes, former \ dom of the press will be ‘scrupulously re- 
build up a strong, reliable e. A | President, told the Chicago Association o spected’ is welcome,” says the New York 
even if superfluous. But when 
adds 11 freedom of the 
















































































































| Commerce that prosperity began ret 
| last October. He was perhaps the 





third class takes the position 
a 
freedom to work children 


two Administra- 


controversy is between 

tions. These hold that because political a hateatin ae ia seal 
7 a ¢ lie sla at , ie HUSsasSvL : I Ss are! » ne 

action is involved, the public should awai | mented on the progress of the Admini or do business in a fire-trap, or violate 

the laws against obscenity, libel and lewd- 


ness’ it is natural to wonder what he is 
aiming at he Sun continues 

“What States are permitting children 
to be worked in violation of law? What 
cities are permitting firetraps to be 
used? What district attorneys are not 
enforcing the law against obscenit 


libel and lewdness? 


full explanation of all the moves in the tration 


controversy 








Restored Confidence 

He credited *resident Roo ! 
restoring confidence with his budget-bal- 
ancing program It is the restoration 
of confidence which. under tl \ f 
human nature, is always the basis of 


newed business activity and of final pro 


An Even Division 
In definite figures, the printed opin- 
ion divide rather evenly.. Those edi- 
tors who held out for the correctness 
of Postmaster General Brown's actions 


























comprised 34 per cent; against were 

30 per cent. Those awaiting more Cartoonist Herblock in the Chester (Pa.) Times perity. General confide: ‘ ) 

conclusive evidence made up 56 per by the bankine moratoriu declare Certainly the President's language 
President Roosevelt in March, 19 uggests that these ‘oa ates . No 


decent newspaper commits or condones 


cent, ARN : 
Tro-iirds of whe supporters of a DEFENSE OF COL. LINDBERGH =: 
William Green, presient of the Ameri them. No decent newspaper asks an} 


Farley are Democratic, with 10 per cent 
protection under the First Amendment 
} 


Republican, and 23 per cent independent s ‘eders g saking ir r . : : ~s . . 
livision is shown in N E AIR MAIL IN UIRY can Federation of Laker, speaking in Cl Cartoonist Brown in the Daily Argus-Leader, Sioux Falls, S. Dak. 

cinnati, said the chief advantage accruing except that to which it is clearly en- 

titled: the right to publish what it 


in politics. Similar di 
the opposition to organized labor from the NRA is tha ri 
pleases on all subjects, being responsible 


Critics of the former Administration “it 5 ade B °K é l } 
argue that the records show that the|p - > : . * . ° P it has made the working man believe he e — ine 
H raise by a I ublisher for Aviator s Ethies and Attitude has a right to organize coe oe PUBLIC SUI POR I I OR PL« LN ee Ce ae 
The fact that many newspapers have 











ormer Postmaster General invited repre- / ( [ H k W A 
seine of the principal airlines to a] a al ’ added, labor unions are now growing ir 
‘ vee 7 which “with his approval, | Toward Congress a ate } t 3 ; of th usa 
conference ich, Vv i I ‘ Meanwhile Matthew Woll, vice presider OF DE MOBILI IN C thei refusal to waive’ constitutional 
f “a 4 of their refusal to waive constitutional 
ts is scarcely a good reason 





division of routes and con- 
of the Federation, attacked features 0 


agreed on a 
man, in or out of office. sho 





















































tracts. It is charged furthet tha 1 ul Under the title, “Stuff and Nonsense at reached at the height of an inflation boom NRA. He spoke at a luncheon in N 
method was adopted to avoid “competitive - a ‘a a . € » 5 i i 2 
bidding.” which would be contrary to their Washington William Randolph Hearst before the boom burst. These allegations York accompanied by the State chairman rhe Feeling of Reg: et at Nex essity of Endin Pro ram: with . , 
g ul : A ee ‘ i : é er with innuendo 
“community of interests holds up to public admiration the record about immense profits illicitly obtained Of the Socialist Party = = ’ ‘ . eri 9 — 
The statement by Mr. Brown in the] of Col. Charles A. Lindbergh, lauding it in 4r¢ nonsense and not very nice nonsense Industrial Unity Suggested Substitute Relief Reasons for Clause 
course of the investigation, while waiv- a signed editorial appealing to the millions b : - Know something about Mr. Lind- Mr. Woll said he i some benefit - The President's irritation at his 
i y. raises the question of the ergh’s scrupulous regard for ethics d had accrued to labor from the NRA 1 lause,” tate : dis tar 
ing immunit . By igs . of readers of the norning newspapers af- > dente gard for ethics and : : he NE : — tie , siiidiiiats iin: ea een meaaias | ar States the Indianapolis Sta 
legality of the meetings of which it I8/ 6). eg with his newsparer system amazing disregard for money. he also saw the stronger nation-wide 0 American opinion contributes to the program ne new measures probabl (Rep.), is not justified, according to his 
. ated wi S newsparr syste - wits a lees idee ie l é rdin is 
charged that mail routes were divided up, | ili p , , Sought to Ald Hi ganization of employers which had _ re conviction tha t j ogical that there will be on considerably smaller scale own statement. He savs it » ae 
} | H arst lie f he : / 4 te A . ay i r 
but. the opposition contends that there is Mr. Hearst replies to u(te,ances of the & m sulted from the NRA in contrast with the a ak ik enemies 8 han the old and more carefully and place in the code than wou! Biss 
. . _ “ a > and » 7 ’ snouid ¢t 2 apering on I > pre I I t . ! M ian l reci - 
“no explanation as to why contracts were} Committee investigating the commercial After he had made his heroic flight lesser degree of organization of labor , : . ~ closely organized to prevent imposition tion of the whole Constitution or of the 
. . . . ‘ es . th i } i I i s ition yr ) t 
awarded to high bidders airplane contra charging that the in- across the ocean alone in his little whip- brought about bv it e ¢ Works Administration and that’ and abuses. M Hopkins’ assurance Ten Command lig pe fect 
> th Wy rc j ¢ airnle . _ ‘s . ‘ A“ Unit hamen if ol no effec 
‘If the President has been convinced | ference from statements by the members is pet of an airplane, I was filled with ad- The NRA, according to Mr. Woll, is pre the end should come about May 1. Much that federal relief will not be om - ~ © ne , P f 
that the air-mail contracts under Mr, | that “Mr. Lindbergh had made, in some miration for his courage and daring, at the welfare of labor Labor, he said “has , et. is expressed at the demobilization Pletel erminated with the stoppage of with the freedon yg 5 ie. of * 
Brown were tainted with fraud” says the | manner open to criticism, two million dol-/ with gratitude for the honors he hat dicated upon the welfare of industry. not , k t ority ‘he CWA should allay the fears of many cuse was there for making a fight on its 
: “ " ‘ hh ma inevit e tt mai ise We ner I ¢ lg 2 
Chicago Tribune (Republican) the | lars in airplane stock and stock specula-| won for our Nation rather been disorganized than organized “©” Seems inevitable, bu oe ewe and strengthen popular confidence jncjusion in the code?” The Star adds . 
abrupt cancellation may be salutary. | Won “I wanted to do something substantia! under the NRA.” is impressed by the belief that the eme! both in the sound judgment and in the The Presid Fen; 
} t , ¢ > f > » PANrt . sigat ’ t snd t . e res ite re © thi ver 
Fraud is the probability or possibility With an examination of the facts, the! for him. An English view of the Administ: Be organization must send its em- humanity of the administration and its 4... d ee ae hing eve 
in the most carefull uarded Govern- | editor declares that “this is in no sense “I felt that many who had f progress was voiced by Sir Arthur ployes to the Public Works Administration pjans for the approaching next stag¢ . spute by ne press There was 
. ‘ ae ‘ an > ; ad won fame - - = Pye r : ¢ sal preted et Pox. : — ™ however. at ber t— Ghat mitat 
ment contracts in normal times, and the | true and points out that the distin- for glorious deeds have not won fortt na Maitland, former Labor Minister, speak- 4nd fo private empioyment In industry of national recover. rel ep ANXI¢ y lh o what might be 
contingency grows in probability as the | guished airman received a certain amount “I wanted to see if I could not — ing before the American Chamber of Com WI here is an impressive unanim!'y . attempted under the theory of regula- 
amounts of money increase and as haste | for expert services, and that it was in- thing for this ‘Seen could not do some- merce in London in the public attitude ¢t ghout the ew Relief Burden on The public has seen so manv 
is made an essential vested in stock. His subsequent course 18/ inqenendent for life 5 mae mete Me a ost the impression everything wa yur on the benefits of the CWA. there @)y Welfare Units hings done in the last 12 months, under 
Question of Legality declared to have been normally correct “y really ready for recovery now. with thr ion in 1e attitude toward con- 2 " he guise of emergency it will u 
The public cannot be well-informed | and to have been a personal matter deal- My moving picture company was asso- people showing real confidence which w e of this work after May 1 Views on the need of a certain amo derstand why there was anxiety to have 
as to the charges which are held to | ing with his own financial interests gg with the Metro-Goldwyn-Mayer at | enable business to go ahead,” he said rhe percentages shown in an exam- of relief are based on the observatio the ‘freedom the press’ included in 
I - + ce . . t t industr nic R uw oT Tres he de 
taint the air-mail contracts. A congres- Colonel's Ethics Praised vor time and together these companies He found opinions on the recovery pro ination of a large number of typical ed industry — ild show progressive he code 
. ade 4 \ ero ° g sults, althou the Governme! r ‘ ) 
sional committee proceeds by well- Mr. Hearst also pays a high tribute to = _ . ag sage to Mr. Lindbergh that! gram varied as much in the U1 ted State American newspapers are: For ter- go0¢ . os 9 10ugh the Governmen The public is not greatly concerned 
established methods to give the widest | the ethical instincts of the aviator,and re- | |, ae e on the screen the story of his as abroad mination on May 1, 66 per cent. For weg ed with frankness in making the jn the details of the code relating to 
} eres } » life x 7 ¢ 2 » Dest oOssible use t Ww né . “ 
play to such inferences and intimations | calls the scrupulous attiture of Col. Lind- “The r one Sepering young life San Francisco was optimistic and en continuance beyond that date, 34 per ne ~4 po ad wei nol ne ‘ W A oS ages, hours of work and other busi- 
as it wishes to spring from its inquiry berg when the editor undertook to interest cast d mpensation was to be $500,000 thusiastic; New York was frankl) pessi cent yvnen reemp.oyment plans were not pro- less details Those are ¢ tions ine 
A clouded if not a false picture is pro- | him in a motion-picture record of his great thi a be & percentage of the profits of mistic, but Chicago was the most pessi- I it is taken by two-thirds are 1B pidly as dministra 12 1e publishe employes 
duced by this and general opinion is | Atlantic flight “When br I ’ mistic place I visited.” he said of pape a pering off is th a € - ea aa ne, houl A ae I ire similar to the requirements of 
led to desired conclusions. Fair judg- Mr. Hearst's editorial statement follows: has A N r. Lindbergh came to my - - - proper course ipported by e belief Present stage it is widely believed that other codes except in so far as varied 
ment often is misled and congressional “There is a certain insincerity, a certain ouse In New York i he emerger with e demobilization of the raj » me he ndit ; of the publishing 
I brought out the*-— + effort are artificia] Movin ion, many persons w bh ese The r .t : 
. , : he then thant nh the so : , isil rhe press is willing tos 
¢ ! ) nhrown acK upon tne regula! elief to all reaso bu €s es, and ha 





t of special | bias, a certain extravagance of statement 


inquiries become _ suspect ‘our 
terest and looseness of inuendo about the utier- | Contract, all signed ‘ ‘ -_ ' . i do not re abl . 
GIDDAP, NAPOLEON, IT LOOKS LIKE R AIN " ermanen eco- organizations which are maintained fo won its point th [ eedom to expre 


rather than public inte and seal anil 
ances of the committee investigating the | #%q S¢ aled and ready 
nh neid several ’ 
pinion should no t ar chance be 





ver, that 

















It must be assumed, howe 
President Roosevelt has sufficient in- |Commercial airplane contracts which do deliver, except for ; 
formation to convince him that here | not reflect any particular credit upon the ‘US signature and | rhe \ s newspapers is that of two alternati abridged der any pretex 
again is an instance of Government |Committee or inspire any particular con- Presented it to him pointed ou us been | nuing the CWA indefinitely or pro- 
money flowing out not for public benefit, | fidence in the minds of the public “He smiled pleas- | ct n he Viding further relief by regular mear The “Surplusage” View 
but for private profit “Take the charges against Mr. Lind- antly as he read it, Trea ha , big either one presents difficulties Those who sought to pick a fight with 
“The only reasonanbie assumption,” in the bergh as an example and then said isk in keeping em- “The proposed course according »o the White House on lis subiect in the 

opinion of the Toledo (Ohio) Blade, ‘Re- Here is a man who is a credit to the That is very fine ployment funds flow- Cleveland News ‘Rep will so a the Opinion of the Huntin W. Va.) Her- 
publican), “is that more’ complete and country one an idoi of the public, and who and I appreciate it ing indefinitely. Itis burdens of the relief agencies x- ald-Dispatch ‘Ind ! have found 
S 1 > fe . llv ¢ *LLS } 7: | . . w) t \ ioht Int 
damaging facts are in the hands of the | ould not be defamed or idly accused but I cannot do it held that the Gov- tensive readjustments will have to be What they sought. Not since he assumed 
i ; rhe inference has been drawn from the I naturally asked . a ' hae 4 : sina ‘ffice has President R velt me nes 
President and Postmaster General ; : aity aoe ernmen poli has made [The News continues a1i¢ eT wooseveit come nea 
nia ad Mr ecto es leony utterances of the committee—the intention | why and he said ee << seaiiee z : to caustice utterance than he d in } 
In defense of Mr. Brown, writers deny| 14. peen apparently that these inferences < oO re no hough a gradual ‘tapering off’ pro- itteranc ian he did in his 
that attendance at the meeting he called . i ns or ¥ gs ; Y You know, I said workers in the in- ; gata riggs gage comment ot ance of the newspa- 
should be drawn—that Mr. Lindbergh had | 1 gid not inte ' : cess Is seen in prospect for CWA ac- ; 2 
ntend !o dustrial cities while ; ’ 7 a ye . per code rhe or continues 
a £ Clues ivities, to permit PWA and private ir 
> , to carry on. the destruction of Correctly branding as surplusage the 




















iscuc > air } situati was ; y 
por bnee — of ee ai ~~ — WAS} made in some manner open to criticism go into moving pic 
° . ; sonlar > " co . ‘ “~ 
CvEnCe OF iregulariwes af are two million dollars in airplane stock, and | tures | sa ge hic ; . 
town yy V rer pag ‘| stock speculation >7>_ be reduced ~ he rural existing CWA quotas we believe will be a publisher-inserted section which guar- 
argues for the defense with the state- . r . . ‘ P| sections hile local eriou 1istak ntees ireedom from restraint 1 
aaah , ; Inference ‘Untrue with him. I said conditions ma\t f agit stonaliaei ai tacts on ress f oi ~ ge oe 
. | _ onditions may af- . . sression of opinion o he recitat 
“Mr. Farley savs that attendance at | A careful investigation of the facts “This is not a f : . “CWA was adopted as a temporary ex- ny c th Chi yo aes ee 
I ° y ays a att an é . . ¢ ae e proce ) cts hiet cutive adde t t 
: : “* |proves that this is in no sense true. ial tad ; o%, pedient; there was no promise on the pag re Chief Executive added tha 
that meeting constituted collusion, even | , - moving picture in felt that emplo it y ; os Biaige this 1s not ‘freedom to work childret r 
Mr. Lindbergh received $250,000 as a ieee ; ., part of the administration to continue eet ate ortega vir He 
though the experienced legal advisers of the ordinary sense ot ; ) ip in the ; sikinint edhe i ‘ ee do busi a trap or violate 
: bonus for signing the contract and as com- ~ . ’ 4 : But i Ss proved a god , " : , — 
the Government ‘at the time saw nothing the word. It is not} Sprir n the realm . : rye. a : 
|} pensation for services and for the value of . f ; send to great masses of the unemploye 
wrong in it a fiction factory. It 0 culture — i ree ae USN Oye 
“Ts is unfortunate that thi the |his knowledge and experience is the real story of pgie o not only in Cuyahoga county a Ohio 
: is unfortunate that in this case th “He immediately invested this amount, ~~ : vaucene is throughot he nation. I been 
Government acted as accuser, prosecu- 1 ; : : your life, a thing m 4 ’ f 4 nrougnou ne nation ’ 
poring” ye ; , in stock of the company that the Preaident ry : . * tremendously worth while 
P, 2 \ se s > P : f I P t< } 4 . I er iS] rin wan 
or, Judge and jury. In these days when There is obviously nothing excessive in | be Fresiaent of oS OF) : ones The P } 
the old ideas of freedom and individual the amount or at all improper in the the United States ve » the 1 he resident has of 
nob ior x P his economi remedies hat 


Ought to be glad to 
adopted as experiments only 





rights and parliamentary government | method of compensation 






















































































































are breaking down, one expects this sort ‘The process of Mr. Lindbergh's detrac- have done for him 
of procedure of foreign countries—but it | tors is to assume that Mr. Lindbergh might “It is an_histor- would not hesitate !o back a 
is not pleasant to see it gain a foothold | have held the stock until it reached the | ical record of a fine| any undertaking which was 1 pro 
in the United States highest peak of its value in 1929, and| life and a great} Gucing resuits 
Policy Questioned might have sold out at that highest peak,| achievement to _ be After all,” suggests the Roanoke ‘\ We believe wever. that he is too 
Recalling the development and unifica- and might have in consequence realized | preserved in pictures | der favorable condi- World-News (Dem does. a nation im-: broad and too serene of ¢ ee tl 
po ap ha railroads in the United States, part | something like two million dollars for others to see in tions for new jobs. poverish itself ause finds useful « saaicone te ‘at ness tc oie t his ‘pelatione 
of the press questions the wisdom of de- ' ‘videnc af 5 P with = the \ for tizen ’ . ' the t wre tr sue ae 
ceninn ne arate ten ee . ra No Evidence of Profit years to come ere wi h h ic for citizens  v ho have been denied a with the Na It would be most un- 
th: 4 bch ag rig Mey “But no one has brought forward any Do not consider | Works i- chance to earn a living? fortunate if this time his “isplay of 
the incidental banishment for five years,| evidence that he did proceed in this| it as a_ benefit to} tion, is ¢ ho» temper i aeeanh tien Oeamine a 
and the Boston (Mass.) Transcript (Re : | your . an a > Need of Substitute emper should impel the freedom of the 
3 gallate ‘ pt ~ manner and did realize two million dollars, | yourself, but as an} concern among the ‘*@@@ Of QUuOSLItUleE press carpers to subject him to further 
publican), asks: ‘But even if he did, what of it? inspiration t6 others. workers. Possible re- For CWA Program harassment on the si 7 7 
Is such retribution worth while? Is “Every intelligent human being in the} “Young Mr. Lind- vival of the organ- Vities a St nig pres 1A , 
there not some other form of punish- United States realizes that if people had | bergh shook his head zation next fall is What will Ge the substitute for t) a ts coe SO, Sen SOE Re 
ment which would discipline the com- | had wisdom enough to sell their posses- and said held to depend upon CWA asks the Washing E\ good to P nt or publishers, nor an 
panies and at the same time save the |sions at the very summit of peak prices “I wish I could do general conditions Star (Ind spc Dern ay a ee rns reverery, & 
taxpayers money by bringing to pass in 1929, they would have realized many | it if it would please th found of course 1 substitute Ww injure is all 
still more equitable payments for the times what those possessions are worth | you. but I cannot. LA that Star_conclud Criticism of Code 
air-mail? Certainly < _ inua- P 21 . , San . 7 ut the 7A was not on I I 
mail? Certainly any long continua- today, and many times what they were because I said L, WES There is little par- But the CWA was not onl in The code which the President signed 
tion of the temporary plan to have the worth before the peak of inflation would not go into| "=~ tisan complexio an even more expensive luxury thé va ( I th tlaleigh «N. C.) News and 
+t : - 4 . - : | tisa omplexion n r ieclares he taleig News n 
Army fly the mail will be both difficult But unfortunately most people did not share 9 | t wn | contemplated in the beginning. it wa bser\ Dem lit t 
yt ty enatl : pictures ‘or ic ‘arlis . ¥. io Evening News the judgments ex- Observe ‘Dem is no crédi o the 
and extremely costly sell their possessions at that time; and)" «7 said: Cartoonist Carlisle in the San Antonio Evening News ; a tia rapidly assuming some of the charac- pews ork Tt will contribute 
as a , , : said: ressed as to the ‘u- . ¢ " a¢ ipers of America will contridu 
On the ethical side of the question, it is if they had done so, would not have com-| « ‘All right iaaemanatas * oe of this , lief, LeTistics of a Frankenstein creé a little to recovers Perhaps it was the 
argued that events of the four years since mitted any crime by so doing you tear up the contract; I have not the the United States, I know that he does it Among all the enterprises ot Fieger manent might soon get out of hand. Drop-  }, code which could be secured. but 
the contracts were made have shown that Everybody realizes that the prices at ar t . , nt. th } ' | ‘ ping it is wise. Dropping it with a min- igned l | it lea 
a selected gre of nontliaat © } P ; : heart to do it honestly and sincerely, and because of his Ment, this branch shows the least tinge 7 : signed, sealed and delivered, it leaves 
Sele group of companies was able that time reflected merely paper profits “And he stood there in front of the fire- . : of political impulse imum amount of dislocations and hard the publishers who have ballyhooed re- 
and competent to carry out the spirit of The sad fact is that no one actually place in my room and tore up half a mil- sense of justice, and because he believes he . ; ee _ Ship is the newly intended < of the since in the } on. as has been sug- 
the subsidy, which was to establish, with received those profits | dollars and threw it inte th fir is doing his duty to the public secceneng that ‘rom & good; sdministration rested, of | gentlemen sell 
Government aid, a syste f ait spc seach , ,, on dollars and threw it inte th : many districts there is word of lessening rt the 5 = ee a See 
: eo ee The situation reminds one of the small Now you cannot tell me that that Moreover, he makes his statement in a sin Pay: the Ne aie nao Some ports of the y fine {- hair tonic 
Many advise that judgment be suspended boy during the Florida land boom who young man is money-hungry or that he gienif , i does A do ‘aan for relief”. the New Orleans ficult to look to the public works pro- , ' , 
ond ties tiene, Wionad : j é : " 8 au n ignified ai yroper manner, a ioes imes-Picavu (‘Dem.) maeks this com- . > . stark lisplay by the press wii not 
and that the aviation business be permit- | wanted to se!l his dog for $1,000. would do anything improper or unethical ms . | ver eater _ Times-Picayune (Dem.) maeks this com- gram for relief, because of obstacles ‘0 : Bo ia ‘ 1 
7 : tty" . ee y | an) ice iMeseta that te Sater » & ent on the situation ane + “ re press in Americ t 
ted to “put its house in order The Hart- You will never get that.’ said a visitor through a desire for money, or that he is not intima that the Administration is ment on the situation effective cooperation, while the larger P = poe 7 = 
ford (Conn.) Daily Times (Democratic),, from a saner section animated by a craving for publicity in his Playing politics; so the Administration has “Federal Relief Administrator Hop- cities offer suggestions that prominent — a ee oe 
argues: : ; “‘Oh yes, I will,’ said the youngster and public actions as the spokesman of the no right to imply that Mr. Lindbergh 1s kins apprehends the need of unemploy- men in their communities are inclined P 
It seems almost incre dible that a very pretty soon he came back all smiles and Administration so generously implied. seeking publicity beyond the date suggested believe the relief should continue througa- saauie ayy 
large number of reputable men could remarked proudly: ‘I got a thousand dol- “Here was an opportunity for publicity “The spokesman of the Administration tion of the CWA. In a state- out the year. Staggered employment gets . S Prope | —s sree 
, » . rit + Saas ; : : : ACSU Ie su ‘ s52i5% uw ment he i icat thet n . 116 press ut a press in the chain rofit 
have sat in conference with a postmas- lars and fifty cents for him. |of the highest and most dignified type, can at least be as dignified and as courte- Ment 2 indicated that new measures a certain amount of support. Modifica- Press, DUC a press in the chains of pro’ 
ter general of the United States, making “You did,’ said the visitor. ‘Howland for a lump payment of half a million ous as Mr. I Pectben has been—and as WOuld be proposed to continue some un- tion of the date of the conclusion of the 2n¢ exploitation is in no sound sense stil 
permanent record of their doings, and come? dollars plus a percentage of the profits of honest employment aid as ‘part of a long-range work is proposed from some papers tree 
aware that concealment must be impos- And the boy said: ‘Well, I got fifty the pictorial life The trouble with some of the politic : - ~ st : _— 
sible, to conspire against the laws of ents in cash and a thousand dollar cat “ 1m weather age Apireertienecgedintgt gener seloti , » Modern Legislation 
the land, exploit the public funds and Nobody b D He turned it down. rather foolishly I who are accusing other people of speculat- tive legislation and taxation with which Culture es an not . 
land, exploit t ic funds and Nc y but a Democrat 2 , ne a stl salt ‘ aaien , eS yong 
dank Gates advantens. With such in- oe . San ra te Congressman thought but magnificently ing is that they themselves speculated and the countr afflicted today Spreading culture First awaken a ie 
. . A ic in is ingenuous enough or rather disingenu- Declares Him Honest got burnt. and are trving to vent thei I think t Nation would | backwal ountr ell it r inery, then 
tent they would be not only criminals | ous enough to imagine that value : ‘ = i ar ing L I think the Nation would be backward country; sell it machine I 
5 igh to imagin at values can When Mr. Lindbergh speaks in behalf spite on somebody or something in reprisal had more Lindberghs and increase vour armament to keep it from s 
ns.” licking you.—‘Buffalo Evening News.) 
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Purchases Investigated 
A House Military Affairs subcommittee 
estigating Government purchases of 
and War Department 
The subcommittee chairman 
Rogers (Dem.), of San- 
Says evidence so far has 
suggested the possibility” that bids for 
proposed Army purchases of $7,500,000 
worth of airplanes were not freely com- 
and that there is further sug- 
ion of possible collusion involving 
ir mail companies and some Gov- 
ficiz Harry H. Woodring 
ant Secretary of War, and General 
Chief of the Army Air Corps 
th the subcommittee in secret 
subcommittee also ques- 
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Adams denied he ever had owned stock 
in that or any other air company Mr. 
Kindelberger said Mr. Adams owned this 
stock on Nov. 30, 1933, eight months after 
leaving his Cabinet office 
Representatives of Navy 
ment have testified the Doug] 
transacted more than four millions of dol- 
of with the Nav Depart- 
ment between 1939 and 1932 and ht 


for eich 
for eight 
months in 1933 at a profit of 21 per cent. 


tioned Capt. W. B. Persons, assistant in 
charge of the War Department's procure- 
ment division, about the proposed air- 
plane purchases 

A House Naval Affairs subcommittee 
heard testimony of J. H. Kindelber<er, 
vice president of the Douglas Aircraft Co 
of Santa Monica, Calif.. that Charles F, 
Adams, of Boston, Mass., Secretary of 
the Navy from 1929 to 1933, owned 500 
shares of Douglas stock. At Boston, Mr 
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How areY OUR nerves? 


TRY THIS TEST 





It isn’t cowardice — 
it’s jangled nerves 


Get enough sleep—fresh air— 
recreation. And make Camels 
your cigarette. 

For you can smoke as many 
Camels as you want. Their cost- 
lier tobaccos never jangle the 
nerves of the most constant 
smoker. 
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“2. SUBSIDIES FOR RECOVERY 
"| MAY REACH TWO BILLION 


1.) 
nt 


No one likes a sudden, unexpect- 
ed noise. But if you jump or 
even wince uncontrollably at such 
a time—check up on yourself. 

It ism’t cowardice. It isn’t ti- 
midity. (You'll find many ex-ser- 
vice men doing the same thing. 
It’s jangled nerves. 


COSTLIER TOBACCOS 
Camels are made from finer, MORE EXPENSIVE 
TOBACCOS than any other popular brand of cigarettes! 
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Take a pencil in your right hand, hold it about two inches 
above the point. At the space marked “‘start,’’ begin to draw 
& continuous line backward and forward (touching the little 
markers on either side). Stay within the side margins — your 
lines must not cross. Be sure neither band nor arm touches the 
paper. Average time is 7 seconds. 
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subsidies when give 
igh Civil Works Administration. 
ided a recent scandal, involving 
and finance, and revealed 

the administrators themselves 
Public Works subsidies are 
guarded by 120 special investigators 
who are seeking to forestall abuses. 
Tariff subsidies are to be consid- 
ered in a conference to be held at} 
the White House during the present 

week 





rose t the poets. To cs subsidies, a 
local govern- Copyright, 1934, R. J. Reynolds Tobaceo Company 
spend as 

\ This 


ession 


oni SMOKE AS MANY AS YOU WANT... 
THEY NEVER GET ON YOUR NERVES! 


subsidies 
ibsidies, are for 


when accepted as 
protection of in- 
Congress regards as 

















Eyes of World 
On Coronation 
In Manehukuo 


Japanese Troops Advancing 
On Russian Border as New 
Emperor Ascends Throne 


Of Manchukuo 


Oriental coronation iat of Henrys 






former “Boy Emperor of Chin 
yx of Manchukuo—is the late 
development in the Far Eastern situat 
In Manchukuwo, the land where R 


Japanese 


merely the crownin 
the caronation of 








will mark the velopn a bit 
ter dispute wh olvex 

the entire ci\ ed world, a dispute which 
has given et a severe cc eI .- 
tween Japan and the rest of the world 
and more especially between Japan and 
Russia 


Troops on Way to Border 
Even as Henry Pu Yi is 
throne, Japanese troops 
with all possible 
part of his kingdom to 
Siberian border Even as 
being placed upon Het 
and ‘heavy artillery will be 
to the Russian encampments 1 
Even as the state of Manchukuo greets 















its new larch, war clouds will be ap- 
pearing 10us! on the horizon wat 
clouds which might possibly result in 
Manchukuo's passing out of existence as 
a state 


The dispute between Japan and the 
of the world goes back to that fateful 
dav in September, 1931, when the Japan- 
ese army. claiming that the Chinese had 
assassignated several Japanese officers and 
had blown up a bridge in order to kill 
Japanese troops. moved against the Chi- 
nese forces in what was then the Chinese 
province of Manchuria. 

Then followed two years of bitter war- 
fare between Japan and China, though n 
declaration of war was ever made by 
either country. The Japanese army scored 
one victory afier another until finally it 
had almost complete control of the forme: 
Chinese province 

Investigation by League 

Then, as the next step, Manchuria be- 
came Manchukuo Henry Pu Yi, wh 
had once been Emperor of China but 
had lost that throne in 1912 when a revo 
lution overthrew the reigning Mancha 
Dynasty and made China a republic, be- 
came the chief executive of the new state 

But, in the meantime, the battlefield 
had been transferred from the plains ot 
Manchuria to t 
League of Nations at Geneva, Switzerland 
The League Council whose attention had 
been called officially to the dispute by 


re council table of the 


China, sent a commission—the famou? 


Lytton Commission, on which the United 
States was represented—to the scene of 
the conflict 

Japan refused to accept the report of 
the Lytton Commission. She claimed that 
Manchukuo's independence was desired by 
the people of the region themselves, and 
that since China had shown herself in 
capable of maintaining peace and orde! 
during the time in which she had ruled 
over Manchukuo, it was essential that the 
territory should not be given back to her 

Japan Abandons League 

The League then referred the entire 
matter to a specia’ committee. This Com- 
mittee of Nineteen, as it was called, made 
a thorough investigation. It then made 
a report to the League Assembly, which 
was Similar in many respects to that 
which had been made by the Lytton Com- 
mission. When this report was adopted 
by the League Assembly, Japan announced 
her intention of withdrawing from the 
League 

The League did not resort to militar) 
measures in an effort to compel Japan 
to return Manchukuo to China. But the 
nations did decide that. since in their 
opinion Manchukuo was in reality only a 
Japanese dependency which had _ been 
unjustly taken by force from China her 
rightful owner. they would not recognize 
Manchukuo or have political dealings 

What are the points at issue between 
Russia and Japan? First, of course, there 
is the question of Manchukuo itself 

But Russia is much more deeply con- 
cerned with the fate of Manchukuo than 
are the other nations. aJpanese control 
in Manchukuo means that Japan and 
Russia, in effect, border each other for a 
distance of hundreds of miles 

Rivalry in Far East 

Then, there is the fact that Russia 
and Japan have always been rivals in the 
Far East 

Russia's defeat, however. did not result 
in her withdrawal from Far Eastern af- 


[Continued on Page 15, Column 3} 
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SO Many 
ier-king, with his queen, in the 
vs of the World War when Bel 
gium was largely occupied by 


Majesty's funeral 
But the tide of world affairs moves army of 300,000 instead of the 100,- 


Chancellor, Englebert Dollfuss, and 
in smashing the Socialist resistance 


over. The Nazis, who apparently ob- 
served a state of watchful waiting 
while the government took on the 
Socialists, are ready again to make 
their bid for control of this one-time 
domain of the Hapsburgs, even 
the point of sometime annexing it 
Fascist Italy, likewise, has an in- 
trest in the Austrian situation for it 
threw support toward Dollfuss at a 
time when 


communique 
which they have had with one equilibrium Under the plan, the 


another show that “they take a Soviets will ultimately quadruple 
common view 
maintaining Austria’s independence so as to make them more nearly 
and integrity in accordance with the equal the amount which the British 
relevant treaties.” yerman ambi- purchase from the Sovieis. There is 
tions therefore to annex Austria thus a possibility of the British 














Information derived from Official Sourcesmas of noon, Feb. 24 

“. MAJESTY Passes.”—The !ul! when the time is ripe must run 

a a struggle turbing athwart the announced attitude of 

Central Europe been ed with e three powers. This is a reitera- 

tolling of bells and h lute tion of the policy of the Versailles 

annon. Belgium, one of the feu and St. Germain Treaties between 

1ining monarchies has been the Allies and Germany and Austria 

ng unmeasured final tribute under which the independence of 
hero-ruier, Albert I, who fell to Austria is guaranteed 
death Feb. 17 while mountain- ~* 

ng near Namur [ ISARM: AMENT Not to the Fore.— 

he passing of His Majesty gave Great Britain has sent its Lord 

Belgians an occasion to recite Privy Seal, Captain Anthony Eden 

in the stories that have been told on a tour of European capitals to 

y times since 1914, of how this discuss disarmament, and try to 


the subject out of the letha 
into which it has sunk. The dan 
the yerous situation in Austria, how- 











enemy, went fearlessly into the ever, has no small part in making 
nger zone for his people, and how the subject of disarmament any 
days of peace he was a wise and thing but popular among the powers 
ved ruler f Central Europe. This is true, too 
Albert. was likewise respected be in view of the fact that German} 
the Belgian border. This wa has demanded an increased arm; 
evidenced afresh by the tributes that and equipment, and France is 
have poured into Brussels from all aunch in her opposition to conced- 


rters of the world, and by repre ing such a demand 





THE WORLD AWAITS HIS CORONATION 


Manchukuo's Chief Executive, Henry Pu Yt, coming down palace steps, and other 


leaders celebrate after one year of control 


tatives—some of them kings Captain Eden reached Paris on 
presidents, princes, premiers—of Feb. 17 just after a French memo- 
every nation who attended His randum to Berlin on the French at- 


titude on Germany's demand for an 


Belgium must have a royal ruler 000 allowed under the treaties of 


despite the institutions of democracy peace. The French said in that note 
that are also part of the govern- that it was impossible to discuss dis- 
ment. Feb. 23, the day following the | armament with Germany while the 
funeral of Albert, 32-year-old Crown Reich was in the process of re- 
Prince Leopold ascended the throne arming 


of his father. He pledged sonlty to x * * 
constitution of the Belgia JoRENCH Premier Triumphs.—Two 
then it was proclaimed to the weeks after taking the Premier- 
nation : ship of the French government, 70- 
“The King is dead; Long live the — year-old Gaston Doumergue on Feb 
King!” 22 won from the Chamber of Deputies 
x * * a point on which four previous cabi- 
USTRIA Must Choose.—All is nets had come to ruin. By a large 


majority the Chamber has voted in 
favor of balancing the 1934 budget 
Under Doumergue’s threat to quit, 
the Chamber had given him power 
to cut government expenses drasti- 
cally and thereby pave the way for 
balancing the budget. These powers 
granted to the aged premier were 
Similar to powers granted Raymond 
Poincare in 1926, the “savior of the 
franc.” The Chamber had beet 
to warned by the present government 
that the budget had to be balanced 
in order to maintain the stability of 
the franc 


quiet in Austria so far as fighting 
concerned The “vest-pocket”’ 


Fascist troops have succeeded 


the troubles of Austria are not 


* * 
he was attempting to BRITISH and Soviets Sign Treaty. 


cope with the spread of Nazi propa- Great Britain and Russia have 
ganda before the Socialist uprising. signed an important trade pact 

Great Britain, France, and Italy which embodies a five-year plan to 
announced Feb 17 in a joint bring the trade between the two na- 


that conversations tions into something resembling 


as to the necessity of their purchases from Great Britain 


market becoming much more nope 





lar with the Soviets than the Ameri- 





can market 
The balance of trade between 


Great Britain and Russia now is 


Do Vou | ike much in favor of the Soviets. It is 
4 planned under the agreement that 


by the end of 1934 the trade ratio 


The United States News? | mib?s teduced to 1 to] in Rus: 


1.4 to 1; 1937, 12 to 1. Thereafter 


ry os  aihines the balances would be maintained 
you do, will you not help us extend our circulation? This ernund 1.1 te 3 
coupon might be handy for a friend of yours. Will you + & 


pass it on to him? 


‘ANDINO'S Last Stand.—T he 
m career of Nicaragua's colorful 


Or better yet, if you will send us a list of people to whom you rebel. and bane of the existence of 


think we should mail a sample 


we shal! be glad to a so. 


22nd and M Streets N. W., 
Washington, D. C. 


A dollar is enclosed, 


P—6 


THE UNITED STATES NEWS 


Please send me The United States News for seventeen weeks. 


re ee ee ee or 


of The United States News, the United States Marines for five 


years, Cesar Augusto Sandino, has 
been ended. Stopping at the home 


ew eee ow SPECIAL INTRODUCTORY SUBS( IPI eaeeoes of the Secretary of Agriculture en 


route to the Presidential Palace, 
Sandino, his brother, and five others 
were shot down Feb. 22, by national 
guardsmen—but not on the orders of 
President Sacasa In fact, Presi- 
dent Sacasa denounced the slaying 
for it came at a time when Sandino 
was preparing to carry out the 
terms of a pact which he had made 
a year ago with the President. That 
pact pledged the man, who had been 
characteriezd by different groups at 
the same time as a jungle bandit 
and a George Washington, to lay 
down his arms which had been 
taken up for seven years against the 
Nicaraguan authorities and the 


iteaesammoeaemwmaeanes sa@aneurecenooone American interventionist 
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Fis sh-eating L ‘lies 


From the Deep Sea 


*Plant-animals’ That Paralyze 


Prey With Poison 
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€ hev-davy 150 
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About 70 pecie u 4 
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Ithough the 0k \ } 
a ed ‘ t ner 
e 1 ne a 1 where ie 
I imbe I ne € 
nues run the am of 
€a-lilies move about free! 


ach) = themselves 
int-like stems 


As a defense against fish, the 
away when an arm is seized. Eve 
an arm is broken off, two come 
ts place 
When supper time Seé t 
Small crustacear 1ey I tf i 





ze with poison f1 


i= (he grooves in the arms through w 


d is carried to the mouth 
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PROGRESS DURING THE WEEK 
OF EMERGENCY AGENCIES 
OF RECOVERY 
PROGRAM 





— MONDAY. FEBRUA! ARY 26. 
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AAAWAsricultural Adjustment Ad 

ministration. Met rough going 
in Congress when sought sanctio 
make sugar a basic commodity 
its production could be contr i 
under fire for delay in devisin 
for helping dairy industry 
tentative plan that is to go 
country soon for consider i 
dent puts himself definitely on record 
for compulsory control of cotton ma 
keling 














( (¢ —Civilian Conservation Corps 

Educational survey shows that 
educational program of CCC is working 
out satisfactorily. Camp workers found 
to prefer courses in electricity genera 
business and business law, forestry, shop 
mathematics, agriculture, journalism 
and mathematics 


CW A“? ivil Works Administration 

First large cut in program in- 
volving complete demobilization of CWA 
by May 1 taken Feb. 23, approximate! 
575,500 workers being droy yped from the 
CWA rolls, leaving 3,104 400 persons still 
employed. Industrial cities to be unaf- 
fected by cuts until April 1. New rules 
for dismissal program sent to civil works 
administrators. Announced allotments 
totaling $30,605,000 to the various States 
and the District of Columbia for the 
purchase of materials to be used in 
CWA projects, for team and truck hire 
and equipment purchase or hire 


F AC A—The Federal Alcohol Control 
Administrator, last week 
Started to find out what is keeping liquor 
prices up It began investigating the 
reasons for small importations of for 
eign whiskies. It considered lowering 
the tariff wall. It dropped the last re- 
Strictions against imports of American 
types whiskies stored abroad. It ordered 
distillers and rectifiers to report by 
March 10 the cost of production 


FCA ~The Farm Credit Administra- 
“” tion during the past week an- 


nounced the spread of its production 
credit associations into the Northwest 
bringing total to 606 Almost every 
county in Idaho, Montana, Washington 
and Oregon has a production credit 
association rmers who are members 





tions ma obtain loans 
from the Production Credit Corporation 


F DIC —The Federal Deposit Insurance 

Corporation lia week began 
functioning under the leadership of a 
new Chairman, Lec T, Crowley, busi- 
ness man and banker from Madison 
Wis 








F E R At ederal Emergency Relief Ad- 

ministration. Secretary of the 
Treasury Morgenthau announced that 
the allocations to the FERA and the 
Civil Works Ad tion from the 
$950,000,000 not involve an 
t's budget esti- 
mates for the fiscal ye 1934 and 1935 
Out of tota illocation. $450.000.000 is 
to go to CWA and $500.000,000 for direct 
relief. Not to exceed $150,000,000 of di- 


rect relief n 





nerease it h 





i 


ley is to be spent in the 
6 | . ter 9 
iscai vear ending July 1 


FSRC Federal Surplus Relief Cor- 

poration. Bids for 1,811,000 
pounds of foodstuffs for the destitute 
families in Puerto Rico opened Feb. 26 


HOL "ie Home Owners’ “~~ Corpo- 

ration last week ith the 
oan Bank ‘Board ceaited its 
nual report The HOLC has 
nortgage-refinancing loans aggre- 
gating more than 103 million dollars 
through Dec. 31; it had applications for 
2 billion 267 million dollars in loans 
The Home Loan Bank system, the re- 
port showed, embraced mortgage insti- 
tutions with assets of 2 porn 607 mil- 
lion dollars, had loans outstanding of 
93 million dollars on Dec 31. 


Home I 
first ar 


made 





NL ppg Labor Board. No 
gress reported in seitling la- 


bor disput S that involve the powers of 
the board to enforce Section 7a of the 
Recovery Act. Changes in law to de- 


fine the Board’s powers and to give in- 
terpretation of collective bargaining 
likely to wait the conferences of NRA 
Settled strike of hatters at Fall River 





‘Mass. ) Heard argument in 
dispute of Acme Publishing Co., Chi- 
cago, and emploves. Negotiated agree- 


+t 


ment between workers and managemen 


H ferme prices and Federal checks ! 


10 


recent 


pio’ rO DROP build 
feet I af 


anvon puzzled the 


f: 
ing machines x 


strength of str 


SNAPSHOTS 


.°. OF THE 
GOVERNMENT IN ACTION 


GLIMPSES OF WHAT FEDERAL AGENCIES HAVE BEEN DOING IN 
VARIOUS FIELDS OF ACTIVITY DURING THE WEEK 








Red Cross Always Busy 


n 
W d War, under 


est Hrs 11a camy 





New Home for Deer 


\ LITTLE confused in its grammar, or 
n be a bit twisted in its ideas of 
vy grandpa locomoted from place to 
ce before the auto era, the Department 
I ior made this announcement 
MI in ! »f he Shen- 
) N yal Park Pa n pon be 
limr deer b .@ ¢ 
glimpses of de s) g or 
) a tne aia no 
4 going to be stocked 
nO vo the 








| OANS to farmers are being made by 
4 production credit. associations, char- 
cally by the Farm Credit Admin- 


ration Most of the capital comes from 
f corporations, each ol 








products 
probiems in its par- 

i chartering of 40 lo- 
the week ) total 

unber was brought to 606, with total 
’ f $63.649,285 By Spring. when 
rm edit needs are heaviest, FCA ex 
Jave associations every localits 


Boost in Rural Sales 





mers who cut production boost the 





volume of merchandisi in sma 

towns and rural areas. How much the} 

elp this trade is shown by the Depart- 

nent of Commerce which finds that Jan 

ales (value) increased 45 per cent 

tn ame montn last year For the 

ire year 1933 ales were 9 per cent 
ove those of 1932 


“Buy Now” Racket 


RING he wave of “Buy Now” en- 
\ 


rred up by the Blue Eagie 





usm st 
t racketeers” have tried all sorts ol 


nts to line their pockets. Latest fraud 


nearthed by the NRA is the solicitation 
of funds from citizens and merchants to 
be used for trade stimulation campaigne 
Administrator Hugh 8. Johnson wants the 


wintry to know that the Government has 


t 4 
de 


Lowly Rabbit Rises 


7 HY A FUR COAT made of rabb 


skins costs $50 to $90 


It takes 40 to 48 skins If they are 
skins of the common male rabbit, their 
cost totals about $12. Labor charge for 
dressing is $3.60 

Other charges incident to manutacture 
oring the wholesale price to anywhere 


from $35 to $50. The mark-up of the re- 
tailer raises the cost of the coat to $50 up 
to $90 

These figures were given the NRA at a 
hearing on the Rabbit Fur Dres- 
sers’ code by Michael Hollander, Newark 
N. J., chairman of the code authority for 
the fur industry 


CCC a Puzzle Solver 
supplies 950 





dowr 


Conservation Corps when 





onal Monument, near Santa Fe, N. Mex 


Finally a tramway was devised and 3,000 
trips were made, carrying 500 pounds 
trip. This included two trucks that were 
dismantled and carried down in parts 
then re-assembled at the base 


Measuring Millions 


4 Bureau of Standards examines tes 


hica de 


f tructural ma 





times these machines have a capacity ol 
several oO pounds. The Bureau has 
designed l-size device to make these 
tes It. consists of a = steel ring 
which deflects a defini amount for an 


given load De Freee ecg is measured by 
micrometer mounted inside the ring 


Too Much Meat 
yNE EXPLANATION for the low pri 


of meat animals is reflected in a re- 
port by the Bureau of Agricultural Ec 
onomics showing that meat production 
under federal inspection last vear was the 
largest sinc> 1924. It aggregated 13.945 
000,000 pounds of dressed weight. or 1 bil- 
lion pounds greater than in 1932 


Of the total 747,000.000 pounds of meat 


1s Hook 


of Viscose Ravon Co Mar 
Pa., affecting 18.000 emploves 





NR. AWN vational Recovery Administra - 
tion Newspaper code i 
with reservations by President Roose- 
velt, who was not satisfied with child 
labor and hours of labor provisions 
for editorial workers. Whole machinery 
of NRA thrown into task of preparing 





for its economic congress that starts 
Feb. 27 to hear complaints and is 
merged March 5 into the conference of 


code authorities. Committee to iisten to 
complaints of small businessmen and to 
devise protections ready to function 


PW A—Public Works Administration. 
Bids asked on $837.000 worth 

of municipal and county bende held by 

PWA. Date of opening of bids set at 

March 6 

RFC ‘—The Reconstruction Finance 
te at Heard Mavor F 


H. LaGuar of m ” York, ask for 
financial aid ‘fe cities. an old problem 
which was receiving some new attention 


last week 
SE S—Soil Erosion Service. Five soi 
erosion control projects planned 
for five points in four States of Ten- 
nessee Valley area. One is to be . 
taken in western North Carolina. nor 
ern Alabama, one on the line between 
Kentucky and Tennessee, and two in the 
Tennessee Val 
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Spacion Sun Decks 
Lar in rooms—old 
time hospitalitv—Delightful 
Comfort Health Baths — 
Dancing— Golf Far famed 
Restaurant Ymerican 
ind Ruropean Plan 
Reasonable Rates 
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ATLANTIC erry NJ. 








THE NEW 
WESTON 





CONVENIENCE 
Within one square of; the mag- 
nificent Rockefeller Radio Ci 
(Mew York's latest show place 
the shopping center on Pifth 
Avonnue; St. Patriok’s Cathedral 
Park Avenue sector; adjacent 
to Grand Central Station; close 
to the theatrical section of 
Times Square. 


ENVIRONMENT 
Offers 700 comfortably simple 
furnished rooms, with every 
convenience. Popular restau- 
rant. 





TARIF?Y 
A trifle lower than at other 
neighborhood hotels Attrac- 
tive weekly discounts. 


HOSPITALITY 
Thousands of pleased guests 
inform us they experience a 
sense of unobtrusive courtesy 
and consideration extended 
them by the employees which 
is not often found away from 
their own home. 


50™ ST. at MADISON AVE 
NEW YORK 











bn 


wl 





ENJOY NEW Y ORK 
AT THE ST. REGIS 





F ‘ - a f where to stare 

N k " « od 

—a eS ° A asant Oasis of 

Q > S F he 

M N stinguished 

City, Central 

P eS S The T atres 

- Cc t y 

b Pe vivania 

S $ Rooms 

$7, $8 edroom, Bath § $20 

E. sth STREET at Sth AVENUE 
—_— 





emma a 








YEARLY l 19 


INDEX 


CHILD WELFARE 7 








FOOD---HEALTH | 

















— _ — 


AMERICA’S NATIONAL NEWS-WEEKLY—Chw Huited States Nems—MONDAY, FEBRUARY 26, 1934 
. ight | rice ‘ Alcohol and Coffee A New Low Record 
Tropical Sunlight High Bread Prices: 


° Why? Bakers Asked T h e€ Pp ersona | S l d e€ As Counteractants In Ohio Birth Rate 
As Preventive of =~ —— ve . Cities in 


. . Commend Get £44, do VW AS h i n 3 tron Stimulant Neutralized by De- Population Increase 
Infantile Rickets 


- pressant and Both Aid Diges- 


. . . e tion, Study Reveals 
- Capitol All White for Washington's Birthday---Mourning 
—— : - ALTIMORE WOMEN, insistit . oe : . 
Disease Found to Be Momoet Byoread-maters come through. For King Albert---Pearls in Government Oysters body and 


Fotally Absent in Children reasons for raising bread prices, have ether they show a tendency to neu- “1, i.’ octimated that when all reports 
. H ; ae TEENE Os ; rick C. I : tralize elects » correctly filed, there will be only about 
Of Puerto Rico Despite me! Younsel of the I ira ‘his is the find ie ud f the og tl th a birth rate of 143 per 


Perk y ITE turned to Washington to salvage ‘em, but ere tl ! the wheel. As he made the decision x of alcoholic imulants n- * ; ie les a 
Evident Lack of Food V INTER returned to Washington ( é the e mat ster peng Rt scnengger eet populati cording to a prelimi 
— witl nary tat 








Urban Areas Lead 


By DR. M. G. SOUTHARD, 
Director of Health, State of Ohto 
Et tw BIRTH RATE of Ohio for the year 

— Messer 19 ‘ } tne 


proves Inquiry and Cites De- 
ception of 15-ounce Loaf 


1933 will be owest on record since 


\ pecans AND COFFE 
tagonistit t tablishment of birth registration, 


effec vit} 


Dec. 20, 1908 











beautiful pearl shells traffic caused the lady ition by the Division of Vital 
Hawaii, th st specimen , to turn to t left a trifle and slow ympared with 102,184 births 
ing five pearls. among them a pear] lov re realizing what had 1932 with a rate of 149 
the size of your finger enc used this action, the young man ted that the death rate will 
ze put his hand on the horn with the i only three points for the a 
r > BLU : ; : 1,000 opulatior as com 
PPHE BI UE KAGLE honking vigorously, creased liabilit wed pe ens sae - Shnie’s 
tim« Indian reservation is n nd recognized the lady in the car minute 


, a howl] th first of the - - 
h a howl ne 1! I Cornell Unive 


t 
tudy was conducted wit! 


week; the bigges 
the memory of mal some ‘he 


size of quarter dollars. Cars balked 


snowflakes within 
photo-electric ce which 
scribed as an ele 


Drinking f alcoholic 


T= SMALL AMOUNT of rickets among 

children in tropical it p 
Vutrition ing pool é [ t ‘ i 
ibuted by the Chirldr : ld know whi ey are getting when The Capitol was hidden’ behind 


beneficial effect ‘ swirling white vershoes were re- 
years the child-hygiene division of As AS AN CXAMPS n Ballin it sumed. And just in the nick of 
has been inve } 


? birth ile 

i . . ' , as Mrs. Franklin D, Roosevelt This is im} oF en ee ern ’ Relation of Deaths to Births 
Smith- edifice which houses t! R her x** efficiency ive! . “ iring the past quarter of a century 
; is a room yay e ¢ | pAPPY snakes, toucans and what- rhe effects of alcohol and \ 1,000 population has 
played not are filling the National Zoo- | C@pacity during a time in 
And the Gardens with an aura of  Y tests with the electric ¢ an increase in popu- 
of the patte’ it Work on the back- t 
outspread and lue Eagle abou } 1 r the cages is progressing 
to descend, bam twe then nicely with CWA artists putting 


June Thomas John cling in on In 

in cooperat on with tl hould no sl rrr sed ; ind s Thomas prese nted } 

+ ae Reo ye ! "te oy t se ] sonian Institution a great, big stove 

of . large 1 i a ts livin n ind bought years ago for th riends 

te t limate showed. soor I 5 a remedy, h s that bread | Meeting se in Sandy Spring. 

later. cer r chang interpreted standardi n . f fow inces Md., by ancestor William Thomas 

as evidence of slight ricke r, i men ( The weather began to moderate al- 

Change Despite Cod-liver Oil tron he bDakers some indica ) u most immediately) 

atte ¢ —_ lit , ain On ; gee 

\\ HEN he knew it, in hi 

yd Alexandria or up t 
delphia pike, it was littl 

a marsn ovbesiae 


coordination Was 


Food. Coal and Blankets In Ohio, today, there are 1,555,342 


. aa . n between the iges of 15 and 45 
z e For Relief of Needy Idle known as the child-bear- 
11 y s Ss an se scenes ° : . pra 
LREADY th 7 agen oe . m +g MOKED ana salt pork anned beet! vo per cent of this 
\ Dd 1ey ci l walls not only as first aid to butter. cheese, flour. beans d he urban districts; 28 
license tags for 1 The tire of un-homelike sur- apples, anc is were tl rural districts 
trict Con loners \ é i n : it also as part of the | modities distributed to needy unemployed ‘ry 14 gave birth to a 
trict tags to be law Government's emergency program in January b Federal Surplus Relief chia t year the cities, as compared 
which, by the The Zoo art work has just been in- Corporation Distribution of se differ- tt n in every eight, in the 
Made Town at Boulder outside color scneme of wv ea pected by NS regtana! ererlere es Re | gar PESTS SEO SEED ie | ities ce ted ths ten toned eetiieeé 
1° ° E House Public Works of Art Project. here quests from the States nd e amou > nied : . 7 I . 
Dam a Fine Place to Live the George Washington wi l over the country for a con- — @VAilable attending physician or midwife, 
existence p t YOUNG G oe ‘ gre “a ; The food shipments totaled 129.429.707 within 10 days after the birth occurs. 
l l l ve ment P ¢ s+ , } ‘tors were ¢ se " ; 
President would bay , apevess Ween oe pounds teh Federal Emergency Relief Ad- Fach day brings a new problem to the 
rec y at the for example. the South — iyinistration announced Feb. 7 There State Department of Health as to the 
pecially % i last week. decic background as the toucans | were also distributed 277.029 tons of coal, value of the proper filing of a certificate 
front of him, which had a iy at re and 236,044 blankets of birth 


cnanees occ re i ite 


1e food com- 


the stately Capit 


celebrated the 


rkers on driving down 


Reclamation ee 

of the Interi vi Over in Mount Vernon, in the City 
of Washington itself and at a quiet 
private dinner in the White House 
the birthday was observed with a 
dignified hospitality that might well 
have made Washington sorry he 
roentcenogran re ch } ri couldn't be on hand. He liked hos- 

or had had it be : Sak’ tenement pitality and dignity 

Rickets Almost Absent _ vi i. to ji ction aw 4 ir a ae “Ss a 

: 2 ae ondi [JIS EXPERT surveyor's eye would 
have approved, too, of the view 
tric Washington Monument where 
‘af Heber which ~ io : : ' , , 1 group of officials placed the Presi- 
he lived in New York |. one ogni ngeroon S's" dent’s wreath at the foot of that 
had healed some month i oa tall shaft while 48 flags, each repre- 
senting a State. were raised in a 
snapping blaze of color The 48 








Vas an n who 


complete absence of ricket these growth of the 
ntrast to the general and to the nographic appearance - 4 - / ar Seca 
condition of the of their bones. The low calcium content stars instead of 13 might have puz- 
f the report: of the mothers’ diets was most striking led him, but not the sweeping vista 


the general and was due primarily to the fact that to the Lincoln Memorial near the 


nutritional condition of the great major- almost negligible amounts of milk were 
itv of Puerto Rican children, as seen from taken by a majority of the women 
a clinica int of iew, was far from The quality of the children’s diets de- 
is that of children in rated rapidly after they were weaned 
Many of the nsisting mainly of rice, beans 
phic children with a litle milk and asionally, gree! 
egetables 
experience of the physicians, and Although i 
compared o1 hildren in Puerto Rico 
g from severe marasmus or starva- rates f fre 1 
figures for th ar of the study showed 
a death rat infants under 1 year 
diets of the mothers and children of age per 1,000 live births, a rate of 55.8 
considered of especial interest be being registered f deaths from diarrhea 


of the relation of the content of and enteritis 


The Ideal Milk Ordinance 
For Control of Quality 


Recommended = for 


and coffee 


¢ 
e the public- 


who are seen elsewhere in hospi 


Powerful Enforcement Devices 


Health Officers—Prevention of Outbreaks 
Of Epidemics 


By LESLIE C. FRANK 
itary Engineer in Charge. Office of 
Milk Investigation United States 
Public Health Service 


has developed 
rating of tl 
ipon re- 
| en MORE than 12 
States Public H 
ipted 
tation tl ¢ 
sanitation ogran vy writin The fit sential of in 
Public Health Ser\ n i - of lisease outbr k is a good morbidity, 
and others are S i in rt ysten : 
ng the purity of th nilk suppl 1e case report of 
health department. The third is that 
health officer adopt some method of 
keeping which will warn him im- 
be mediately if there should occur a concen- 


mor e customers of 


second essential is 
i ! diseas filled out by 
shed their communities may obtain 
lggestions as to ways of meeting their 
problems 

type of milk ordinance should 
enforced by the municipalit ration of cases 

to provide the maxi- 


f 
etion against outbreaks of milk- 


of the 


rn diseases? reference 
Milk-bourn 
typhoid fever, diphtheria, scarlet fever : 
, been eve health departments 5s 
approximates itbreaks of such | Courage the adoption of the P Ihe 
diseases ir Service milk ordinance hould assist 
The ideal milk ording is one which municipalities in organizing the enforce- 
defines clear! the n whi ment of the ordinance, and in training 
should be satisfied i a given personnel should offer technical advice on 
supply y t or 1 to be a pecialized problems and should determine 
once each year the milk sanitation ratings 
of all local milk control areas 


ich maladie 


1 supply Is more and 
ne known under » designs 

A” Pasteurized Milk 

1 milk ordinance 
Ith officer wit 


le enforce 


Annual Average Ration 
Of Cheese Is 41/2 Pounds 


T= AVERAGE AMERICAN consumes 
Slightly less than 4'2 pounds of cheese 
a year This estimate is on the basis of 
consumption during 1932, when 484.000,000 
pounds of cheese were produced in the 
United States 
This production, reports the Department 
of Agriculture, was just about the same as 
in 1929 
domestic and foreign cheeses was slightly 
inder that of 1932. The decline in im- 
ports of cheese. says the Department, has 
been particularly noticeable since the dol- 
ar has depreciated in foreign exchange 


distribut : 
with Consumption last yvear of both 
\n or vance has been written by 
Public Health Service. It has been adopted 
more than 500 municipalities 
ild the milk ordinance be en- 


river and to the Capitol dome on 
the hill, as fine a bit of city plan- 
ning and survey as you'll find any- 
where 
~** 
mOCIAL AND diplomatic events 
‘ were shadowed, however, by the 
death in Belgium of King Albert 
The Belgian Embassy was in deep 
mourning, the flags were at half 
mast on other Embassies, and diplo- 
matic dinners or receptions—though 
these are few in Lent—were post- 
poned. Groups of foreign represent 
atives, decorations shining, uni 
forms brilliant, added no little to 
the magnificence of the first me- 
morial service held here for a mon- 
arch since the death of Edward VII 
i 

| ON’T TELL the United States 

Treasury, but there’s gold in 
“them thar ceilings Right in the 
Federal buildings, trough naturally 
by the time you melt down a few 
arabesques you haven't much to 
show for the trouble. The Capitol 
glistens with bronze more than with 
gold though some of the mirror 
frames are covered with gold leaf 
According to the Architect's office 
there’s not $1,500 worth of the preci- 
ous metal in the building But a 


has plenty of gold leaf tion 
14 Karat 


J *REDERICK W. ASHLEY, assistant 
librarian at the Library of Con- 
gress—learned gray laired and 
numorous—is rejoicing over the fact 
that around the first of the month 
the new extension ll throw oper 
its white Colonial port: And that 
work on another extension is well 
unae! way 
Figuratively, the Library staff 
standing with its arms full of books 
Partly due to the law requiring two 
copies of a new book to be sent te 
the Library if copyright is desired 
the original building now has more 
than four and a half million volumes 
upon its slatted steel shelves. Under 
lock and key it also has a “rare 
book” room fit to make a bibliophile 
stand on his head with delight. But 
the rarest of its possessions are on 
public view: the original Declaration 
of Independence and the Constitu- 
tion and what is called the oldest 
and most valuable book in the world 
a copy of the Gutenberg Bible 
valued at $375,000 
~* * 
[% AN effort to lend some more 
first aid to the Government in its 
search for income, one could go 
pearl-diving in the basement of the 
Department of Commerce. Of 
course one would have to dive 
through a guard and a glass case 





ly alter the passage of the or- 
health officer or inspector 
visit each retail raw milk dairy 
teurizat plant, and each pas- 
it producing farm. study 
present aonditions. and 

< out the cheapest possi 

nplving with the Grade 


grade a pasteurized milk suppl 

based upon the grade of the raw milk 

received compliance with the plant 

requirements listed on the pasteurization 

plant inspection form, and upon the aver- 

age bacterial count and temperature of 
the final product 

The health officer of the community 
should announce the grades of al] milk 
supplies at least once every six months 
This is generally done through the news- | 
papers. 

How may the results of the milk ordi- 
nance be measured? 

Ratings as to municipal milk control] ex- 
cellence are most often made by some 
agency such as the State Health Depart- 
ment. The ratings should Le based upon | 
a common standard in order that they 
may be comparable and in order that they 


I Quicker start 

2 Quieter operation 

3 Uniform volume 

4 Uniform performance 
3 Every tube is matched 
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xate | 


r " ‘“Sbbbtyy; 
\ rth’ 


dif 


BUY AT THE ESSO SIGN 
This sign identifies 30,000 Esso Stations 
and Dealers from Maine to Louisiana who 
represent the service and products of the 
world's leading oil organization. 





BETCHA | GOT 


MORE yeT! 





sy 


When fledglings fired with ambition, 


Hurl loud defies at competition; 


The owl makes this wise observation:— 


“First — better get a reputation!” 


a 
For over 50 years the company producing Essolene has been 


the oil industry’s acknowledged leader. Fully aware of its 


responsibility in maintaining its leadership, it stands squarely 


behind Essolene’s guarantee of smoother performance. It makes 


no claims! It simply asks you to try Essolene and judge its 
merits by your own experience. 


AT REGULAR 


solene 


Essolube Motor Oil in the crankcase gives 
Essolene a chance to do its very best. 


GASOLINE PRICE 


Guararrzeo Smoother Performance 


in cold weather or any other weather 


STANDARD OIL COMPANY OF NEW JERSEY 


Copr. 1934, Esso, Ing 
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The ‘Gag Rule’ in Congress 
And What It Does . . . 





The Merits and Dangers of Restric- 
tion of Dehate to Speed up Passage of 
Legislation 































Wha and ¥ 
frequentl red to ir 
Drastic les were 
consider ig 
the Senate ie 
for the economy se 
propriation bill wi rel 
juction of Government salaries. Vari- 
>t} measures have been hed 
e House inde so-called 
In the Senate s ed 
“cloture wh sutton 
all debate and heads off a1 ng b 
action on tne l or amenc ents 
The cry of “gag rule expres 
sion of protes It is a term applied 
in the House to a special orde! 
a “resolution,” by which the don 
party contro he House seeks to 
force its Wi Against al »pposi 
A gag rule is y special reso Di 
which 18 a é vhose purpose is ) 
prevent or restric any change a 
particular pending iegisialive proposal 
It is a jump away from the reguial 
code of rules that ordinarily govern (ne 
proceedings of e House or Senate 
Objective of Gag Rule 
he intent of the gag rule is lo jam 
through the House or Senate Dut par- 
ticularly the House. a particular meas- 
ure without opportunity to change it. 
The gag rule seis aside he regular 
rules for that particular measure The 
gage rule which prevented any change 
in the economy provision of anh appro- 
priation bill in the House in thie H 
Congress did not even permil a mowuon 
to send back the bil o comm 
which 1s not ordi ily prevented DY @ 
gag rule 
A gag rule when adopted aulomatic- 
ally permits the House to cons he 
bill it applies to. Whatever res y! 





Information 
Service for 
Citizens 


() WHAT Amendment to the Con- 
«. Stitution provides for the popular 
election of Senators? 

A.--The seventeenth amendment, 
ratified in 1913 Prior to that time, 
Senators were elected by the State leg- 
islatures 

© + 

Q.—What former Government agencies 
were consolidated to form the present 
Farm Credit Administration? 


A.—The Federal Farm Board, the 
Federal Farm Loan Bureau the 
Regional Agricultural Credit Corpora- 


tions of the Reconstruction Finance 
Corporation, the Crop Production Loan 
Office, and the Seed Loan Office of the 
Department of Agriculture 

+ + 

Q.—Who keeps the seal of the United 
States? To what documents is it af- 
fixed? 

A —The Secretary of State has cus- 
today of the seal of the United States, 
and countersigns and affixes such seal 
Executive proclamations, 
and to war- 

of fugitives 


to ail treaties 
to various commissions 
rants for the extradition 
from justice 
+ + 
Q.—Are expenses incurred by a tax- 
payer in connection with initiating and 
code, under the Na- 
Recovery Act, appli- 
allowable de- 


approving the 
tional Industrial 
cable to its business an 


duction for Federal income tax pur- 
poses? 

A —Yes. The Internal Revenue Bu- 
reau has ruled that such expenses are 
an allowable deduction under Section 
23 ‘a) of the Revenue Act of 1932, 
which provides that in computing net 
income there shall be allowed as deduc- 
tion all of the ordinary and necessary 

paid or incurred during the 





expenses 
taxable year in carrying on any trade 
or business 

+ + 
irrency issued under 
20vernment of Russia be 





Paper money issued under 
the Czarist government has only a col- 
lecior’s value, which is most nominal 


or as souver of a phase of economic 
and social condition during a period of 
the world’s civilization 


+ + 

Q.—Where can new gold be sold? 
A.—Gold weighing more than one 
ounce ma be sold to the nearest 
United States mint or assay Office. For 
smaller transactions possible to 


icensed DJ 


] in gold. 


qaeai with buyers Who are 


the Fede 








nment to d 
+ 


ral ZO\ 





recent Texas court 


Q.—What was the 





decision upholding NRA? 

A .—Jud J. D. Moore, of the dist t 
court, Travis County, Texas. ruled that 

e National In ial Recovery Act 
supersedes the Texas anti-trust law 
and upheld the right of the Federal 
Government to regulate local come 
merce to protect interstate commerce, 

7 + 


Q—How does the Federal 
Control Administration regulate 
traffic? 

A.—The Federal Alcohol Control 











ministration hed by Execu 

Order, is charged with the duty of « 

rying out provisions of the codes and 
marke x ee ts which have been 
signed b 1¢ President to control the 
liquo1 a fFic nd of making such in- 
terpretations of such provisions and 
regulations as may deem necessary. 





The liquor traffic is regulated more by 





code agreement than by legal restric- 
tion 
+ + 
Q@.—How many States does the Mis- 


sissippi River and its tributaries drain? 








A.—The Weather Bureau explains 
that the Mississippi River System 
drains 30 States wholly or in part, or 
all of the Siates ea of the Rocky 
Mountains, except Florida, South Caro- 
lina, Delaware, New Jerse and the 
New England States, and _ possibly 
Michigan. The Mi sippi River Sys- 


tem forms a fan-shaped area, with the 
handle stretching through Louisiana 
to the Gulf of Mexico, and the fan 


proper extending northeastward into 
New York, northward into Wisconsin 
and Minnesota, and northwestward 


Into Montana and Canada. 





obs ead 
The House by 


f to ob- 








in power 


























the party and tne 
all gag The majority 
is ho more gag nan 
party resorted to 
Scheme Is Ancient 
Its history goes back a long ws 
There has been fretting and chaffir 
about it for well toward half a centu 
For majorities have tried on special 
CCASIONS aS Tar Dack as any eteral 
Vv can rec ul 
Thomas Bracke Reed, the physic: 
giant from Maine, who was Speaker of 
! House torty yea », once brought 
into tl House a lle that was air- 
tigh id ste rivited, according to hi 
ypponents Gentlemen of the House 
he announced, “I am bringing forward 
oday anothe ) , 
l le Joe” ( 1, of Illinois, an- 
Speaker of the past, had extra- 
rdinary powers. He was Speaker of 
House and Chairman of the Rules 
( littee He controlled every com 
ee by his powe lo appoint the 
embership of committees He had 
rules of his own. Then came along 
i¢ insurgency against so-called “Can- 
nonisn led by the present Senator 
Norris (Rep.), of Nebraska, and othe 
Speaker Cannon was shorn of some ot 
his powers. His partisans say that some 
ol the recent gae rules in the House 
mve been more drastic than any that 
‘Uncle Joe” Cannon sponsored in th 
height of his power 
Representative Bankhead ‘(Dem.), of 
Alabama, presented to the House re- 
he Rules Committee's gag rul 
for the revenue bill. It provided for 16 
~ general debate. It prevented 





ing Of any amendments except 


such as might be offered by the Ways 
and Means Committee, that framed 
and reported the revenue bill There 
was only one motion possible, upon 
conclusion of debate--a motion to re- 


commit the bill to committee 
Responsibilities Cited 

Mr. Bankhead, with satire 
the rule is not hard to understand. He 
conceded he knew there is a widespread 


suggested 


feeling in the House, particularly on 
his own side, against gag rules. He ex 
plained the responsibilities of legisla- 


tion rest on the dominant party in con- 
trol—his own party. He said the tech- 
and complex nature of the tax 
bill “makes it practically impossible to 
write a scientific and properly adjusted 
revenue bill by amendments on the 
floor of the House.” Hence, the gag 
rule to stop amendments. In the last 
Congress, a Ways and Means Commit- 
tee tax bill, with a sales tax, was torn 
Lo pieces by amendments when it was 
taken up in the House without a gag 
rule 
A motion to suspend the rules and 
pass a bill, resorted to in both the 
present and past Congresses, is one of 
the most drastic of all gag rules 
Nothing can be done with respect to a 
bill so called up except to pass or re- 
ject the whole bill. 


=— = 
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“Tue YEAS AND Nays” 


Letters of Comment by Readers of the United States News 
---What They Think of the “Constitution Party” 





E s Note Letters are selected 
y ‘ nrimum intere 
») reade? Ercerpis oniy can be 
published because 0 mited space 
Communications not intended for 


publication should be so marked 


Name for a New Party 
Siu 
I read with interest and hope ve 
Enter: Constitution Party I have 
for a long time wished for a new part’ 
ry and have wondered whi 


yur coun 
s new name could be. Now you come 
ward With a practical idea, thoug! 


hardly see our people political); 
excited over the name “Con- 

May I go further, and sug- 
be well to avoid the 
suppose 


yet, an 


gelling 
stitution 
yest that it may 
present 
doubtless 

millions of rock- 


yd names of the 
There are 


time to come 





i a 
ibbed Republicans who would ne 
affiliate with any form of the name 
Democrat and vice versa. Would no 
an independent name work faster and 
deeper? 

Cuartes C, TOMKINS 

Brooklyn, N. Y 
ee 2 2 


Principle Before Party 
Sir 

As an organization 
has been dissatisfied with the kind of 
leadership the party has had, your 
its strike home. It certainly is a 
travesty on political thought the way 
allegiance is being paid to party name 
rather than to party principle and the 
way fundamental principles have been 


Republican who 





thot 


overloked in the noise caused by super- 
ficial remedies * * Please do not 
et. this editorial end what ought to be 
a real movement 
Harry J. Lerrert. 
New York, N. Y, 
x* * re 


Disappointed in Old Parties 
Sir 

I have just read of your call for the 
ganization of a new party which sup- 
ports all the things I believe in, and 
proposes opposition to the moribund 
falsity of the Republican party, and to 
he rainbow-chasing crimes of the New 
Deal. I was born a Democrat, bred on 
Jeffersonian principles, and stuck to 
my party until Mr. Roosevelt led us on 
what seems to me a path of paper 
primroses. * * I dislike equally the 
Republican oligarchy and the Demo- 
cratic despotism. es 

Mrs. WALLACE IRWIN. 
Southern Pines, N. C 


x we * 


Still Another “New Deal” 


Sir: 

I am very much surprised at your 
solution in a so-called “Constitution 
Party” especially with reference to 
names suggested as leaders. * * * 
Why, if you are sincere in a rea] line-up 
of leaders who are truly American fol- 
lowers of the Constitution, as their 
records have shown, not pick such 
men as Norris, Borah, Johnson, 
Wheeler, La Follette, former Senator 
J. A. Reed, and men of their type 
Again, why complain about the present 
administration. Can they by a miracle 
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(N ormal Tax’ and ‘Surtax’ 
What They Mean... . 















































opposed by the combined influence of hed Not what thev have haa [a 

apita change onditions g heir wav but what could they a r 
from the days of Wilson to the present ars just ahead They are rea ; : 
in a short time? The trouble toda e fresh and problematic tasks of the 1)' RING the pas 
not too much government in business ext 15 years is the issue of Representative 
but not enough. * * Recovery can Rev. JOHN F. JOHNSTONE new tax bill which pe 
only be brought about by loosening the Presbyterian Mi °r revisior of sascroniee iva 

rangle-hold of capital, thus reducing Hartford, Conn 2 eS So fted aeeia 
the taxes of the poor ° We oa : oe Se 45 
need a more equal distribution of ef a : poche nate mal tax ind “sur- 
wealth such as is proposed by Senator Ready to Contribute ramen?” To unesrstend % the tax 
Long and others. * * Sir - ; to under- 

F. Downin I will make a reasonable contribu- 
Norwich, Conn ion to the expense of enrolling the lat rat 
members of a new party I do not whict falls within in 
nk the American people are a lot tax must pa It is a flat 
Remembers the Bull Moose— of Esaus who are willing to sell their which does not vary with the si 
Sir birthright for a mess of pottage be- the come. The mé Prods a — 

I was not only surprised bt X cause temporarily they are hunger; me pays just as does & man 
much disappointed to read your edi- Their ancestors were hungrier at Vi a large income A 
torial article. “Enter: The Constitution Forge and in Andersonville and Lee's “Normal” Is Flat Rate 
Party Not only was the article elf nen were hungrier at Appomattox Under th wesent tax law. [ol i- 
inconsistent, but it did not seem be Everybody is talking about your article stance, a pe axable income 
in keeping with your usual theories . _ _ Epwarp P. Doytr of $2,000 a 4 tax ol . 
. * One has only to remembe New York, N. ¥ nt on A with & 
1912 and the Progressive Party to see x*~** aX ome $4.000 pays the same 
what so-calle arty eans — 4 per ¢ x, ¢ 
the Unied States "We lla had a Faithful to Party Label In ent — “ig 1 
glorious past under our two majo Sir e neé come Blecher We accre Ra ane 
parties and all that is necessary to in- May we register a protest against one omy . =e * age setting ative 
sure a proper future is house cleaning uur views in the last issue of the Yo tio grt — My cue for the 
in both parties, but certain); t United States News. Perhaps you are mi Basse lpg gee T 
shouldn't *, necessary to pull down the rignt that the Republican party is voor = been nga on cor! pn met 

’ of $2500. leaving his taxabdi n ir 
house to clean it dead, but many ol 1s Still love the on , $500 Both norma) and surtaxes 
Mas. Auyare H. Paakza. i ANG CARAS Delleve HB Cone are computed on taxable income with 
Brooklyn, N. Y when it has long been the majority pal minor differences 
. 6 é party Why would it not be possible “Surtax” Is Additional 
ial many Democrats who do not like ‘t the three letters 
A Substitute for the ail this regimentation, would vote Re- If you looked up 4a would find 

‘ : sr publican next time, just the same as sur-” in the dictionary, you Woe bor 
Constitution? — many Republicans voted Democratic that they mean “additional, over, above 
Sit last Lime. Many of us Republicans hate —_—_—_ 

More power to you for your fine edi- he name Democrat, just as they hate can Party” or perhaps a “Constitu- 
torial, Ente! The Constitution Republican, so why should we join a tional Party” without the label of 
Party,” which struck a_ responsive new part) Constitution Democrat Democrat or Republican would be bet- 
chord in me, as a Republican of the Why should you feel the only leaders ter still. * * 
younger generation ‘age 34 The Raa who could be successful would have t C. NEWELL ATKINSON 
Dealers seem to have become obsessec ome from the Democratic party Washington, D. C 
with the idea that THEY are the Con Smith, Glass, Gore, etc. Many of us i 
stitution, and that all dissenters shoulc love President Hoover, Mills, Patrick 7 a 
be cracked down upon. The one thing Hurley, etc Out of Step With Their Tactics 
which has stood between Americans ETHEL E. Hatt. Epwarp L. Hatt an 


and an outright dictatorship has beer 


Worcester, Mass 


the freedom of the press, constitution- 


ally guaranteed 


Perhaps after all 


xr 


would not have been a bad idea if the 


newspaper code 
by the President 


grudgingly 
had recited the whole Sit 
Constitution as he seems to have mis- 


The Old Order Changeth 


approved 


Certainly the 


Eva B. Squrer, O_rver M. BrinGHAM 


floundering 


which vou consider 


Your article in 
formation of a 


the possibility of the 
new political party noted. * * AB 
you very correctly stated, there is & 
large group of both the old parties who 
with both I am a 
held various minor 


and was an alter- 


are out of step 
Democrat and have 





laid his own copy sondition which is apparent in political offices in the party 
GEORGE ZIMMERMAN *ircles today is an earmark of the labor nate to the Baltimore convention in 
Detroit, Mich pains necessary to the birth of a new 1912 
. 2 party. The people of the country are Joun D. Lang, M.D 
. ‘ not in sympathy with many of the Bennington, Vt 
Need for Young Leaders Rooseveltian theories, and those who oe « 
Sir think they are, would not be, were they 
Have read carefully your proposition sufficiently enlightened which only time A Party to End Parties 
anent “a Constitution Party Frank) will make clear to them ° The ¢ 
I like the idea. What troubles me Republicans certainly cannot come back Sir : ae a 
that it will leave the impression mere]: in the old form, for the New Deal has Personally I ge ‘ age a ’ 
of a new Democratic party led by enkindled, and firmly entrenched in the such a project ‘a new political parts 


Democrats who each and all are grow- 


try to think 


Our rising youth in the U. S. A 
Britain feel that 
real representatives. 
more, Smith, Richie and that 


Great 


hearts of men 


the thoughts of a new 


although the building up of a new pat 


is no small job. As a Democrat, with 


ing old, not only in leadership but in world order. This feeling must come i } 
the head as well,as the flesh. Let us to fruition but I cannot see it in the Democratic ancestry, I - Constitu- 
in terms of a’ newly de- policies as promulgated by the party of tion-wise. Only recently I have see n an 

veloped strength, a strength to meet today. If not a new party, the question amendment to our na fonal cons tu . 
the great issues of today and tomorrow. is, What then? While today no ad- repealed by less than 30 per cen 0 
as in mission is made of the existence of the legal voters of this country in a 

they have no other than the old Democratic parts manner never in ended by our fore- 

7 Further- the fact remains that there are the fathers Nevertheless I am noi 

category Jeffersonian” and “Socialistic’ trends entirely in accord with the procedure 

have not and do not make the kind of * Why do you not suggest as a you point out. In other words, I am 
new party, “A Constitutional Republi- not in favor of party politics as sucn 


appeal that will get the support in the 
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Assistant, Commissioner 
Internal Revenue Bureau 


General Counsel, 
Internal Revenue Bureau 








Underwood & Underwood 


WRIGHT MATHEWS 


Man from Texas who has 


by the million, 


(THE Texas colony is growing 


Washington. 


and House principal committees 


star State now comes Wright 


Internal Revenue Bureau. 


Mr. Wright heads a bureau 


8,000 more in the field. 


tax refunds. 


ernment duly made out its check. 


Mr. Mathews comes into his new office by 
promotion. Holding a degree as bachelor of laws 
from the University of Texas and practicing law 
he came to Washington and joined the 
Bureau of Internal Revenue on New Year's Day, 
From then on until last Summer, he was 
an attorney in the office of the General Counsel. 
In July, he became Deputy Commissioner in 
Tax Unit, and as- 
signed to duty as Deputy Assistant to the Com- 
Tax Unit has 
charge of the administration of the liquor levies, 
of estate, gift and manufacturers excise taxes and 
all other internal revenue taxes except the in- 


there 


1927 


charge of the Miscellaneous 


missioner. The Miscellaneous 


come tax. 





the task of 
gathering in the revenue tazes 


Texans, for example, are at 
the head of the R. F. C. and some of the Senate 
From the lone 
Mathews, 
appointed Assistant to the Commissioner of the 


has more 
than 3,000 employes in Washington and almost 
In 1933 it collected more 
than $1,500,000,000 and in 1920, a peak year, it 
gathered in the revenue harvest more than $5,- 
000,000,000. Some of the collections, of course, 
have to be refunded for overassessment or other 
reasons and last year there were almost 133,000 
One of these refunds, strange to 
say, was for just 1 cent, for which a just gov- 


that 


Underwood 


Underwood 


ROBERT H. JACKSON 


official 
in New York. 


just : ; 
cess in his chosen career. 


Mr. Jackson has just 
general counsel of the 


other internal revenue taxes. 


Bureau. 


been 
Bureau of 
Revenue, Treasury Department. He 
administering the legal branch of that Bureau, 
which assesses and collects income taxes and all 


Lawyer from original Chautauqua territory 
who legally safeguards Nation's 
tax collecting. 


'TWENTY-ONE years ago Robert H. Jack- 

son, 21 years old, was admitted to the bar 
His instructors had given him 
the usual counsel of the highest traditions of the 
legal profession and he had rosy dreams of suc- 
Ever since then he has 
been moving steadily upward 


nominated as 
Internal 
is now 


As general counsel, Mr. Jackson is the legal 
adviser to the Commissioner of Internal Reve- 
nue and to all the administrative units of the 
He represents the Bureau in cases be- 
fore the United States Board of Tax Appeals. 


He also cooperates with the Department of Jus- 


Jamestown Street Railway 


tice by assisting the United States Attorneys in 
any jurisdiction in the country, in cases arising 
under the internal revenue laws 
people serve directly under him. 
A native son of Jamestown, N. Y., he was 
educated in its high school, in Union University 
and in the Albany Law School 
been vice president and general counsel of the 


More than 400 


Mr. Jackson has 


President of the Western New York Federa- 
tion of Bar Associations, Mr 
been chairman of the Conference of Bar Associ- 
ation delegates of the American Bar Association 
and member of a Commission to investigate ad- 


Jackson also has 


ministration of justice in New York State, 





General Manager, 
Emergency Housing Corp. 





Admns 


Photo 


Pub. Works 


COL, HORATIO B. HACKETT 
For boss of hundred million dollar project 
is chosen Army football star, now a 
noted architect 


\ FOOTBALL star of 30 years ago and now 

a nationally-recognized architect and civil 
engineer, Colonel Horatio B. Hackett, of Chi- 
cago, has taken the oath of office as General 
Manager of the Public Works Emergency Hous- 
ing Corporation. His business is the handling of 
$100,000,000 which the Public Works Adminis- 
tration has allotted to carry forward its con- 
struction program in low-cost housing and slum 
clearance. 

It was in 1880 that Col. Hackett was born 
in Philadelphia. Nineteen years afterward he 
graduated from the William Penn Charter 
School in the Quaker City. At West Point Mili- 
tary Academy, where he graduated in 1904, he 
was an All-American football star and a baseball 
and hockey player. In later years, he became 
widely known in the sports world as a football 
official. 

Serving two years as second lieutenant of in- 
fantry, after his graduation from West Point, 
Col. Hackett quit to become superintendent of 
building construction with a Chicago company 
and later was general superintendent of an iron 
company at Embreeville, Tenn. 

Then came the World War. He entered as a 
lieutenant colonel of artillery in the 23rd Divi- 
sion. As colonel, he commanded a regiment that 
fought at St. Mihiel and in the Meuse-Argonne 
operations. He was severely wounded near 
Very, France, and medals for gallantry in action 
are reminders of his service. 

Colonel Hackett returned to civil employment 
and since 1922 has been a partner in Holabird 
& Root, of Chicago, architects. 





Production Comissioner, 
Farm Credit Administration 








S. M. GARWOOD 
His the task to help farmers o need 
cash for crops and livestock 


} 


productior 


s | "HEN American farmers learned to their 

sorrow that sources of loans to them for 
financing crops and livestock production had 
virtually dried up, Congress stepped in to meet 
the emergency. One proposal Congress approved 
is the Farm Credit Act of 1933. This law makes 
possible the creation of cooperative associations 
of borrowers in every community where the aid 
is needed. 


In charge of this nation-wide work is S. M 
Garwood, Production Credit Commissioner of 
the Farm Credit Administration. He is from 
Little Rock, Ark., but was born in Cartersville, 
Ga., 43 years ago. After working in the city 
engineer department of Atlanta, he entered the 
Army Air Service and was instructor in flying in 
the World War. In private business, Mr. Gar- 
wood's first experience was as a road contractor 
at Little Rock. For a dozen years or so. he was 
a director and executive in investment banking 
companies. While secretary of the State Agri- 
cultural Credit Board of Arkansas, he built up a 
state-wide system of 67 agricultural credit cor- 
porations. 


Now, under the Governor of the Farm Credit 
Administration, Mr. Garwood runs the system 
of aid to farmers in organizing for agricultural 
production loans. A production credit corpora- 
tion, capitalized at $7,500,000, is provided for 
each Federal land bank district to help establish 
production credit associations. When organized 
these associations may obtain loaning money by 
discounting or borrowing on farmers’ security, 
through Federal intermediate credit banks. 











Meaning of Terms Explained as Used in 
Legislation to Raise Revenue and as 
Applied in Tax Collections 











bevond Th he riax 1s an addie 
tional tax 

Being an additional tax. it is ad- 
isied to estimated ability of the 
taxpayer to p The normal tax is 
a flat rate on every one alike. The sure 
Laxes are graduated upward in accord- 
ance with the size of the income 








For in inder the present law a 
person with a net taxable income of $6.- 
900 must pay a ax of 1 per nt, 
t is an additional tax over and 
above the normal tax. The surtax. ac- 


cording to the law 
on the amount by the income 
exceeds $6,000 In this in nce, the 1 
per cent surtax would be figured on the 
$500 of the $6.500 





computed only 








Surtax Rate Varies 


ould rul t 
would figure he normal 





The person with an $8.000 
the 











a Surta f 1 per 
000 over $6,000 an ent on the 

$1.00 ver 7.000 
Recent legislation has not alwavs 
Kept (hls distinction between normal 
S axes clear. The normal tax, in 
he Revenue Act of 1932. was turned 
into something like a surtax, being 
sraduated in accordance with the size 
of the income. The normal tax was 4 
per cent on the first $4,000 of taxable 
income and 8 per cent on all taxable 


$4 VOU 
Tax on Unearned Income 
The pending tax bill would obliterate 


Income over 


this difference, returning the normal 
(ax to one flat rate of 4 per cent on 
ali income regardless of size. To com- 


pensate for this change in the normal 
proposes also to start the 
surtaxes on smaller incomes. Now sure 
taxes apply to all net incomes over $6.< 
000; the bill would impose surtaxes on 
ali net incomes over $4,000 

One other important cnange would 
result from thus shifting from normal 
to surtaxes Dividends may be ex« 
cluded by the taxpayer when he com- 
putes his normal tax. They must be 
included when he figures his surtax, 
By shifting from normal to surtaxes, 
(he Dill proposes to increase the share 
~ taxes paid by dividends and other 
Vpes of unearned income 


tax, the bill 





ae — ——e 


I de 


want to see a party started that will de 
away with party itself. and all that 
means, just as Washington suggested 


in his presidential farewell address. If 
party has not yet been our downfall, 
t surely will be * What we need ig 
is the rule of the people through the 
adoption of simon-pure democracy. 
This can never be accomplished by way 
of party domination unless a party 
comes up to accomplish a single issue 
and then dies a natural death. * * * It 
plainly evident that every political issue 
before the body politic can be solved 
without waiting for cumbersome party 
machines to solve them. * 
JAMES WILSON ARROWSMITH. 
Somerville, N. J 








2 ¢ 
Man Without a Party 
Sir ; 

I have read your article, “Enter: The 
Constitution Party” and I want to say 
that if such a party could be formed 
I would like to be one of the first to 
am, * * At present I have no party 
and am very much discouraged We 


look forward each Monday with a great 


deal of interest to read your paper. 
You give us information that we othere 


wise would not get. * * * The NRA, 
CWA, and all the alphabet 
Boards, Commissions, Bureau and what 
not. have not and will not produce re- 
in this community. Lots of evi] 
will result from them.* * * 
Ivar T. ANDERSON 

Iowa 


2 


otner 


n 





Des Moines 


No Room for the Politician 


Sir 








I believe you are correct in vour 
iews of the necessity of a new line-up 
of parties, but it will take leadership, 
not of politicians, but of unselfish citi- 
zens The platform you suggest has 
1uch to commend it and might well be 
e basis of party action. * * * Howe 
ever, the name of “Constitution Deme- 
fe) ts” is impossible, as New York 





has a law that no part 
ft an existing party name may be used 
aS any part of a new par name ” 


ate, aS others 





Your party must exist, supply its own 
steam and money and ask the people 
for just a vote if you are to succeed 
You can't get one dollar out of them 
for party support, to say nothing of 
five dollars There is a de- 
mand for a new party line-up, but it 


is now and will 
i. If it is to be fil 
persons who are 


remain a selfish de- 






ing. which immediatels 
pro ician, no 
his irtues Ai 
Henry Castor. 
Albany, N. Y 
2 @ 


Maintain the Sovereign States 
Su 
editorial on February 19 found 
Sympathetic response on 
hope it will an the part 


@ quick and 
my part, as I 


lions of . 


others It is a 


1 and pretense for the present 
Democratic pat to describe itself as 


Thomas Jefferson. Rather 





disciples of 








their performance is along Hamiltonian 
lines. I am not one who blames the 
esent result wholly upon Mr. Roose- 
It started with Mr. Wilson justi- 
fiably under the emergency of war. Mr. 
Hoover saw fit to continue it. or at 


least not to stop it. Mr. Roosevelt has 
merely carried on the same tendency. 
I mea the emphasis upon national 
government as compared with our pri- 
mary organization into States and a 
Federal Government wiih restricted, 








limited powers The question 

What shall we do it i Person- 
ally, I prefer the name “Jeffersonian” 
thai ir suggestion of “Constitution 
Democratic Party There 
still are a few Americans left, who be- 
lieve that the plans of our nation’s 


fathers should be carried on 
EDMUND S, KOCHERSPERGER. 
Washington, D. C, 
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Letters! Tons of Them! Mail S Swamps White House. 
Offices of Congressmen and Administrative Officials 





Birthday Correspondence of 35.000 Pieces for 
President—Senators 
nogré aphers—k ver ybody Wr iting in 


the addition of letters a 

T ‘ the home district 0 
Need More Ste- : 

, the Republicans as ¢ rule get fewer 

letters than the Democrats, particularly 

fewer letters containing requests for jobs. 
Heavy Senatorial Mail 

) the Senate last week Senator Ashurst 


more stenographers 
Senate Office Building, a resolution con- 








did not require a larger office force, 
Senator said that many of his colleagues 
Not alone the desk! Fili is hopeless for them to attempt 
“Our correspondents, 
“should either have 
replies to the letters or the Record should 





made up of letters from constitu 
two Senators who 


I could name two other Senators who re- 


70 Senators who are 
I received 6,000 letters 


Blizzard of Envelopes 
relating to the municipal bank- 





proportions each da\ 
1,800 Telegrams in One Day 


capped the Ashurst remarks by ob- 





President's birthday 





At the office of Senator 





Story of Columbus 
As Toldi in 1534 


How the Freckle-faced Ex. Federal Trade Commission Puts “Bee” on Concerns for 
Misrepresenting Products 


plorer Finally Got His 
Expedition Financed 
They didn't call him “freckles” when 
he was scanning the horizon for signs 
of the New World, but Christophe: lum- 
bus had plenty of spots splattered over 
his long, florid face 
That and other intimate details of 
America’s discoverer are revealed in first 
printed accounts of the voyage, contained 
in “The New World” by Michael Herr 
published at Strassburg in 1534. The book 
has just come to light in the collection 
of old scientific works in the Smithsonian 
Institution's library 
How the expedition into the unknown 





was underwritten is described naively 
Herr’s account 
“The King and Queen ‘of Spain) made 


fun of him as a man who was engaged 
in a foolish task and let the thing go as 
a good joke t last after eight years had 
gone by and Christopher continued to be- 
seech the King, the King began to take 
the proposition a little more to heart 

“Then the King commanded that a 
galley be outfitted, and he also supplied 
two swift ships with provisions and what- 
ever else was necessary. When (hese ships 
were ready, Columbus sailed from the 
Spanish coast on the day of the 
Autumn month, in the vear after the 
birth of Christ 1492, and thus went on 
his long-desired journey 

Writing of the discovery of a New World 
the author says But when the eached 
the land and saw the inhabitants, the 
latter fled quickly into the thick forest 
just like when a dog chases a rabbit 
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FOOLING THE CONSUMER 
BECOMING RISKY BUSINESS 





al Trade Commission may 
its accelerated pace 


handing dowr orders against 
concerns charged with 


From potatoes to perfume 


to cease and desist from allegedly 


Dip i in E mploy ment 








of 75 padded vans and 








more than 100.000 suf- 
be advertised with more re- 


straint. The Commission ruled that the 
preparation must not be promoted as a Wase earners em 
cure or treatment for these diseases 

Luggage made of “split seal” must not nari), 


be advertised as “seal” or “genuine seal The 

the Commission ordered ber 
Among other items the Commission finds week 

were improperly advertised in_ specific On 


cases were: Mending cement, correspond- points « 
ence course in physical culture, catarrh working in Jani 
and sinus “cures,” hair dye, polishing vear 
cloths, stomach tablets, fat reducing and a week in 
flesh building creams, treatise on hypno- Public 
tism, “teasing” advertisements designed primer 
to allure agents into selling products, 
fever treatment persons in January 


SS inci 


Ci 





In British Industry ° 


ploy 


roads 
Like many other countries. Great Britain 
noted a seasonal dip in employment dur- > a 
ing January. Despite this, the employ- l nregulated Stock Issues 
ment situation is much improved and was 
much better than any January in five 
vears, the Department of Commerce learns 


from its London office If 
During the month 165,000 workers were 
11 yeed hal 
added to the unemployment rolls In heed hav 


January, 1932, 218,000 idle were added est 
This year there were four persons work- Mune) 
ing to every one unemployed The Federal 


Main contributors to the January slack 


were distribution trades, normally at their registration 
busiest around the holiday season. Metal $100,000 
goods plants and cotton mills were more 
active than a year ago emption 
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the tobacco 


does nol spill out 


Every 


the finest tobacco and only the 
center leaves. Not the top leaves— 
because those are under-developed 
—not ripe. They would give a harsh 
smoke. Not the bottom leaves—be- 
cause those are inferior in quality. 
They grow close to the ground, 


and are tough, coarse and always 


sandy. The center leaves are the 


mildest leaves, for which farmers 
are paid higher prices. Only these 
center leaves are used in making 
Luckies the fully packed cigarette 
—so round, so firm—free from 
loose ends. That’s why Luckies 
draw easily, burn evenly. And 
remember—‘‘It’s toasted’’—for 
throat protection—for finer taste. 









Direct from the 
Metropolitan Opera House 


Saturday at 1:50 P. M., Eastern Standard 
Time, over Red and Blue Networks of NBC, 
Lucky Strike will broadcast the Metropolitan 
Opera Company of New York in the come 


plete Opera, “Lucia di Lammermoor.” 





they are harsh! 














Always the Finest Tobacco 


Copyright, 1934, The American Tobacoo Company. 











and only the Center Leaves 





The Cream of the Crop 


“The mildest, smoothest tobacco” 
























NOT the bottom leaves—they’re inferior in quality 


—coarse and always sandy! 


The Se: sneanel = 
In Employment Total 
4 Gain in Jobs Since March De- 


spite January Lull 


Shut downs 





were 500,000 fewer 
loyed than In December. 
Sect etary of Labor Frances Perkins states 


2,000.000 more persons were 
lary than in March of | 
This indicates a gain of $55,000,000 


upon as a pump- 
of putting millions back 
provided employment for 265,000 
This figure does not 
and clerical workers. 


hav 'o work 


Conservation Corps pay 
State governments were eme- 
160,000 building and maintaining 








For Non-profit Agencies 


re not run for a profit, s 
literary, 4 


Trade Commission has just 


Commission's 






Lucky Strike is made from 


T the top leaves—they’re under-developed 
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The Lawbreaker_ SILVER COINS AMONG THE GOLD—HE BLAZES THE TRAIL Newspaper Code 
In the Spotlight Paes Goes on Trial; 
Of Federal Laws Critics Answered 


- _ 

Publishers’ Resentment to 

Criticism of Their Plea 

For Free-press Guaranty; 
Labor Clauses Deferred 

























Legislation Proposed by At- 
torney General Intended 
To Spread Nation-wide 

Net for Lawbreakers 








The long awaited, much controverted 
code of fair competition for the newspaper 
industry took effect Feb. 26 with the criti- 
cal comments of three high Government 
the ears of the pub- 





and racketeers who hide 
zone of authority where 
Federal laws now pene- 
themselves in the 















Kidnapers 
' 






officials ringing in 
lishers 
President Roosevel Gen. Hugh John- 
on and Donald Richberg. general counsel 
of the NRA. all had something to say con- 
erning the fight hat he newspaper 
owners put up for a clause in their code 
WIDE WORLD reiterating the constitutional guarantee of 
a free press 
Quick to retort to the Government offi- 
ials were most of the large papers of the 
country, which took exception to the atti- 
tude of the President and defended their 
insistence on the safeguarding clauses of 
























nd it 
Job for Federal Authority 






rime has become national, disregard- 
ing State lines nd crime suppression 
too must no longer be tied down by State 
boundaries, according to the Attorne 
General. Here are some of the things the 
Federal Government would have to do 

Congress passt the 












the code 

Many reasons lay behind the differences 
between the officials and the publishers. 
was the thought on the part of the 
















program for ipplementing State au- 

thority 

LENS POGHSs COVeTRRERS WE Ave industry that General Johnson might use 
a code to muzzle critical expression. Ba 





this thought was the section of 
Recovery Act permitting the President 
license an industry 

Distribution of Newspapers 


Another cause of irritation lay in the 











i and punish ever; person 








52% 


to appreher 
who transports stolen goods valued at 
more than $1.000 across State lines 
2—The Government w have to at- 
tempt to solve every kidnaping in which 




























































































the victim does not return after three 
davs f 
Every rackete who attempts to employment by newspapers and by news 
levy illegal n any interstate trade agencies of several hundred thousand 
wi ked wn and prose- children who sell and distribute newspa- 
pers. One more was the long hours re- 
quired of editorial workers e Presi- 






cuted by deral Government 
dent had observed at the White House 























4.—The Governn will have to seek 
out and retu every witness who flees 
to another State in order to avoid testi- that some correspondents were compelled 
fying in a felon) se to stay on duty 60 and 70 hours a week 
‘i } So : of war started last S 
Constitution Not Violated So a ed 
; pee with the publisher ting little 
she scope of Federal i hor: os fies re Ta 
e the ides } the hist ‘ f cr 
Se aa a gf ote “e freedom of action In the ¢ 
: . finally signed by the President, the news- 
papers got near all € i 





ons he proposes 
asked for, including a 

press freedom 
This said that the publishers by gii- 
ing the code “do not thereby waive any 


Federal Government's con- 


nt perpetrated by 
rganized groups and 

constitutional rights or consent to the im- 
position of any requirements that migh 
restrict or interfere with the consti 


tional guarantee of the freedom of 





tivities 





unlawful ac 

inty or State 
s out but on 
move rap across State 
lines from the scene of crime of violence 
to another. Although local authorities are 
generally honest, alert. and efficient, the 
limitations upon their facilities and juris- 
diction prevent them from dealing ade- 






General poir 





press 
Comment of President 

Referring to this clause President 

Roosevelt said in the executive order ap- 
proving the code with reservation 


Of cours¢ nobod Walves any con ° 











quately with this type of criminal 
The bills i are not intended 
to invite the polit ibdivisions of our tutional right assenting ) a code 
country to ref own problen yt The recitation of the freedom of the press 
law enforcement to the Federal Govern- clause in the code has no more place here 
n would the recitation of the wh 





ment. The detection and suppression of 





stitution or of the Ten Commar 
ments The freedom guarar 





crime is and, for the most part, mu 
and should, remain a State or local obli- healt tne thi 
Constitution is freedom of expression and 
that will be scrupulously respected; but 


gation 
Serious consid 
however, to the d 
mentary laws, clearly within constitutional! : tf ~ ee : ; ; PHOTOS BY 
limits, which will strengthen the arm of - : against “e! 
imits, n ’ : - against obscenity 
ancies of the coun- mae 4 UNDERWOOD AND Under the code. ct 
; ae UNDERWOOD hibited, but employment of any persons 
under 16 vears of age. if such employment 
would impair health or interfere with the 
hours of day school, is barred 
Restriction of Street Selling 


Subject to this general provision th 


t is not freedom to work children, or do 


ration must be given 
velopment of supple- 





business in a fire trap or violate the laws 





and lewdness 
labor is not pro- 











the law-enforcing 
try upon the basis of more efficient co- 
operative effort 
Specific Legislation Proposed 
The Attorney General's official sum- 
of the measures he would like Con- 























m 
gress to enact explains them as follows 

1—Bills to tax importer: manufac- is no limitation on the delivery of news- 

irers, and dealers in firearms and ma papers said General Johnson, in inter- 

le guns and to regulate their sale SA preting the code for Mr. Roosevelt With 

A bill to extend the scope of the - respect to the lling of newspaper no 

person under 16 may be employed be- 


to include the transportation of other tween 7 p. m. and 7 a. m. from Oct. 1 to 
March 31, or between 8 p. m. and 7 a. m 


camyrora io cue KY Pittman: Senator From Nevada for Twenty-two Years ‘iss " 


ational Motor Vehicle Act so a 








3—A bill to provide punishment for 
- ‘ street selling will not be covered by this 








robbing National banks and member banks - + - - - 
of the Federal Reserve System. and for ‘ ‘| ( ‘ | | ° y k Py en ee en ee ae eee Their hor : ; ; . A ‘ ode. Many minors who sell n 
acts of violence in connection therewith SOUGHtGoldin Yukon; cencageligs gine neir horses died and they shifted the | vealing one of the qualities—probably | Saryes as Chairman of are employed by news agents 
4—A bill amending and strengthening > . ¥ America when she raises her official packs to their own husky shoulders 50-50 heredity and environment—which ‘ ss " utors, who will not be bound br 
the so-called Lindbergh Act. so that the 1 rosec or f ° N ) " voice in the family of nations and fought their way to open water are part of political wares F tl R | . te n y 
; . utor tor Nome Here they sawed logs, built a boat, and He was born in the South and spent his ore ion elations I Pre “ 5 eli ib 
reside: OOSe VE a letter supple- 












Federal Government will enter any kid- | T 
o envision this mis-en-sc a 4 
napine case where the victim is not re- ' oe —. n this mis-en-scene along ran the rapids to Dawson early life in an atmosphere where tradi- ‘ ° went tih, sindenubiane 
e , LOTLSE ni ecime } with the one symbollically portrayed ir web ; : ‘ , ( tt 1 nen nis executive orae said in this 
turned in three days ~ | the quoted quartrain makes a generous But the earth yielded little. Although tion ruled. His father was a successful LOMMIIItee aed 
ot , : : é f f a $ . "er — Jean th . x P 
& ‘lt P nters ty > . > . t lawyer Suddenly e youn nan wa 
)}.—A bill to 7 intersta . ! ade and | eye-full But to recognize Key Pitt- sag —s at oo not Ewe je i ag ord oe * me A. : Pan a I am not satisfied with the C i Labor 
commerce agail interference by violence Then I ed my head and the 7 pe . we 7 aw under the anadian regime e 4 into a communit rtn of thé = ‘ ons nore f si 
/ man as the -year-old lawyer, first - latitude where, according to the poet, not as widely recognized. That -fated atch ne : A spe po 
I I ations in re o the i ng ¢ 





found use for his talent as counsel for 
enraged Australian miners who had been | runs “never a law of God nor man 
cheated of their property by the corrupt Here the vagaries of human nature were 


gathering from which the United States 
retired, as Will Rogers likes to point out 
“licked as usual,” Key Pittman carried 


and intimidation of the type employed ta oO guns blazed 
of the provisions will be made to me at 


iad a dian Geen | prosecuting attorney of the famous 
by the professional racketeer stati Pose ; 


“Consent Government” in Nome of the 
the end of 60 davs 





















































































6.—A bill making it 1 w to e > e ’ i 5 
A bill making inlawful flee | F on ae ch | gold-rush days, is not so difficult. We Reveal on. Pace = tik 
from one State to another to avoid prose- 1 a s i : Hi ase } ined rae : local officials displaved for easy study and here, like- b 
cution or the giving of testimony in) WD! the man from the cree can still see him in that mushroom cit) wise, the wrong answer may be as un- off a very substantial victor} Study of Labor Provisions 
mene lil the bres on the Alaskan tundras, organizing the By this time the stories of the gold | ¢tinate as the tactical error of the Quietly, unobtrusively he secured the And in his executive order, the Presi- 
. a bill a sihinisats Yannis Ob tine pal men who were to wrest the town from strike at Nome, in American territory, Saha Sie BiietGonde. oon hee eine! = signatures of seven nations to an agree- | dent said 
‘ d ul t i ina nany o » evils . . . : « , ties alae ote * > McGre earlier all > ignatul 1 é agi : 
which hi af erown UD it fae beste = : 4 ¥P NOW that this little matter is | the crooked politicians and forestall a | had reached Dawson. With others, he And so. with a saci md of what ment to cease further debasement of “The Government members of the Code 
which na : 2 Up In nnection Wika éeheil ee: eae . is . aa bloody, three-sided conflict among vigi- found his way to this second frontier . ees A gar sited F . , nants allwas les and authority shall git particular t r 
the interposition of alibi defenses in ¢rim a 1 as describer 1 the popular g ought to be, and an experience with the silver coins, to check silver sales and to authority shall give particular atte 
ri ga paper sa f not too poetic language of Mr. Robert | /@ntes, bad men of the Skagway and Here conditions were worse than they | Gimauity of acquiring that state with support government purchase for treas- to the provisions authorizir 
1 case ifr »” poetic language r be . . It f ¢ iring that > with- . : . as r teas 2 oy ows AULHOPIGU , 
8—A bill limitin ht of o the troops had been in the Canadian country and out dastein aa aa Key . Pittma ury use. This he did with the munitions deliver and sell newspapers e- 
é i niting tn § or appe W. Service, let us proceed with the reg grafting officials were jumping claims “ prom oman Sawn 4 he she setliditiaacds sort. to th eatin’ ws : 
in certain types of habeas corpus cases , . s , : mi: finds himself fairly well equipped to always at his disposal: An astounding port to the President no 60 
. , ular order of busines First there will ‘ ought the Frontiers and running the town. Vigilantes were . . rnawledge he ¢ ade te davs hence 
and intended to stop the practice of em- : \ formed. andl the famous “Consent” ban battle with a none-too-perfect world, knowledge of his subject and an almost lavs hence 
ye: hort recess om ees <A- - roves , ‘A é é Ss onse ZOV- p equals Nnetrati knox +f + T s ct rey le » the reci 
ploying dilatory methods calculated to de- be a short recess of some three-and-n Of the Northwest Early ernment was created which brought whether it embraces the recalcitrant equally penetrating knowlec f hue This subjec s revealed by the Presi- 
‘ a aad wee half- ce 1¢ that the one w he 2 . aS é Nic ter > wily d t on tr . man nature, and genial abi at ¢ dent's comment to be a sore point his 
lay and defeat administration of justice hall. decad hat the scene may be And far removed as these melodra- | order out of what had been chaos voter, the wily diplomat or the stubborn ’ i t lat ith tl “ : 
9.—A bill dealing with the right of com- shifted from the Klondike of gold-rush tive : ‘ yeh colleague promise and an ability to see the ot relations with the industry 
ment. in the trial of a criminal case. upon . matic days are from the more prosaic Active in the formation of the new But to return to the electior. In his man's side Newspaper publishers argue that the 
nt, in t lal é Imina? Case, Up) Gays to the sober if not somber setting : ttt ave pir : : government, Key Pittman was chosen de jue pct Pe -mployment of children to deliver 1 
the failure of the defendant to testify in present, they played their part in shap- aan first campaign his opponent challenged | S s P employment of children to deliver news- 
his own behalf of the Foreign Relations Committee- ing the career of this level-headed Sen agence Paapeaager In this capacity, him to submit the vote to popular elec song Service to Party papers is not in the same category with 
‘ "i mited S ' ' ‘ hoete sen- | he earne or é » he Y eX- vote to popula! : , . : rhage ! be CaLegor ' 
10.—A bill amending the act concern-| T0om of the United States Senate. tor whose strategy, honesty and as- tracted lag Pog I r . ever eX- | tion—in those days the Legislature And to His Native State other child labor. It is only brief work, 
e é I : sure y, SU) as luice a thew eay and > #} } —eer 
ing the giving of testimony in criminal We see a long, green-baize covere chose the Senators P agree > also Senator Pittma as not confined fy say, and is one of the best training 
mites bi gg ne Se or wif nst eacl ih th ' litic aa sae ut , re | tuteness make him a fair bidder with In 1901 he yearned for a look at civ- agreed, thet th :* wy mala ae himself to seca 4 ae os t csp rn - schools. Earnings, which amount to well 
ases y 1uS) ) lle agal ear table he rad nal Lapis vert oO lizat me ped, tne x ¢ s ort 4 imsell s 1 is activilles in do- 4 Pave SECIS WERSUES BEES LU ‘ . 
; sa » tee tite hate izatior 1h ; mae i : 
other tatesmanship and diplomacy Above ny for the title of statesman aia “y bien . bi a ag = other in the Legislature. Mr. Pittman mestic affairs Public lands, home- Over $100,000,000 a year, are described as a 
, , . = ‘ . , althoug e had every en- : : nen saunint 
11.—A bill granting the consent ¢ on- parkles a ra t pris han- ey time V r ‘ 1 ; st an arrie is bargai steading tect ll kinds of min- 00M to many families 
. ill g ; ng ne a ! n of Co park] t jiant and prismed chan K Pittman was born in Vicksburg, tion of doing so when he signed on as lost ar d ca d ou h bargain; but ie adit g, protection of all kinds of min : 
gress to two or more States to enter inlo. delier n the le fireplace burns a M cene of his father’s surrender common sailor, the only way he could the next time, under the same arrange- eral claims, conservation and irrigation Hard-working Editors 
czreements for mutual cooperati le «6ch reflected on the with the army against which his uncle ; Sr ee ae ee ee ment, he won have all had his attention as repre- Another point at issue, and one that 
revent f ori Ty) } ee - on get passage on the crowded boat a f 
prevention of crime This bill 2s been on of a great globe, only fought The family were Kentuckians ‘ : sentative of a State where these things aused the President to attach a reserva- 
under consideration in previous Con- fain the smouldering con- | who had moved Westward, one branch [ast Stam pede Was to Government Spokesman are paramount. But perhaps his great- tion to his approval of the code, is the 
eresses and has been the subject of ¢on- flirts between nations to cast its lot with the Union and the E . On Foreien 1 fairs est service to his party has been as ad- hours of employment for editorial workers. 
siderable stud) Standing at the head of the other with the Confederacy. He was Tonopah and Home “ a if ‘ ar visor and many a speech and many a_ In his executive order, Mr. Roosevelt said: 
19 } nak it minal f ’ } ‘ ' $ ‘ . + ’ . tar hs e t Pp s e g - lat ‘ } 1 ) e 7. rn 
_12—A bill making it a criminal o a tall, wiry figure, taut as a educated by private tutors and later at Before he could set his face north- brace ste he has played a highly im platform plank bears the mark 0° his The determination of hours and wages 
lense to commit the crime of extortion napping out phrase and the Southwestern Presbyterian Univer- ward again, the last of the gold rushes ne oo t in the counsels of Democ- keen and careful judgment for news department workers shall be 
by tl f the telephon le , ia iy ae , { ty - yey r racy as not wever ~ } Fey itt made not lat tanm £9 doce 
by : a wae Mm the ht lephone tele grap! i vachine-gun rapidity. sity inside our borders occurred—the gold Pace Prd ~ Fry ever. B _ — Key Pittman, as you meet him, im- made not later than 60 days hence 
ee or oO! essage transmitted in in- It Key Pittman, Silver King Sena- He had always been an avid reader and silver strike of Tonopah—which ce . 8 : v— - nt ncAchnes presses you as one who takes his bur- Then he added in his supplemental 
verstate commer or from Nevada, and Chairman of the | of the tales of the pioneers and the isn't such a far-distant memory for maaan eet pe , i nag Be dens easily. He moves with a smooth _ lette 
vanishing frontiers of America This most of us. For a moment the roaring atranaeiy pipe ror sad ao » fl as been and certain step; his gestures are defini- The publishers of newspapers having 
am - ™ ‘ " urge brought him to the Northwest in days of Bret Harte were born again but : ps nen 1 p — ee tive, his glance quick and sure. There 4 Circulation of 75,000 or more in cities 
| / 1892 with no particular immediate pur- before long mining settled down to be- 9 ason, It is said, is that he is _— is none of -ither the back-slapping fa- Of 750,000 population or more are requested 
1 | se 8 wn to be quite indifferent to publicity. Not that os 1] , 
posed other than to get a shot at some ing a business. . ialiaie tist I geese . miliarity ur the pouter-pigeon pomp ‘9 install a five-day, forty-hour week for 
O R 4 PEAT TH “IR OFFENSES Olympian elk or such other adventures By this time Key Pittman—married sauet tas dine . ish y aloofn’ss or mys- some politicians feel they must assumé their staff of reporters and writers with 
| I I an , jeve ; he just doesn’t give a darn ore >t ——- erie : t ¢ d 
<4 a} as might develop now and with his fill of adventuring— Today, as head of the Senate's Com- with hi era A een ee ban 
O the I Trail was ready Lo settle down, too. Tonopah mittee as a rt i aR 2 Posse he . th With his few cronies in the Senate iti n and women in this field. A 
ver the Long fra hi , oreign Relations he is the he is a good fello\ > ill y n th 1 be je at t e 
, ae i is his home t Ys is a good fellow who can st lay this will be made at the end 
Like birds who have been tossed a ds from their assembled! @ an B = home today ae Administration’s spokesman on foreign with some of the zest tl be led a - 
AA Gk guetta cotenienia enema tek Al - ‘ To Dawson. Then to Nome ut it would hardly be fair to say affairs. He has served for 21 vears on : s he zest that led him to , : 
for more. The Department ghana Pe eee eee ae The bo ! ew fr esile that his adventures have altogether that Committee: but senior gre the fresh frontiers of his youth. He still Justification of Long Hours 
mo ’ epartment of Justice or entering—and theft 1¢ boom that grew from the earlier ceased, for he has since lived through ommittee; but seniority is by no loves to coddle the stock of a shoteun o1 Newspaper employes work long hours 
‘ ¢ “nforcemys official ve a hs cae P 1 ; . : 9 : J —= > is alificati > q eo“ : . nen 
- local ry fore nt Officials, versed in nine-tenths of the reported) coming of the railroads was still in the many experiences, less florid perhaps eh . — py use “er 7 has a rifle. He is one of the members of an 204d irregular hours. The publishers con- 
1e Ways of criminals. know this id the offer 0 - o . the . 1 ls baptism o re unds yil ave ve 4 tana that ; . . 
nin of static ’ W tn ana tn Ten bbery, 6 per cent; the re- 1 although wiser heads realized that than those of which Robert Service He had or ~ : a ps a . hs jon exclusive shooting club on an island in end that this is necessary because of the 
Ste ! ¢ Lan pre ae or rime T myn per i j » y ? iY é 1 e ear er ¥ NAVE ! 1 . } + L uM c 
provid ym cri vi} ge 4} cent divided among mur- se ae ae. Sec cade 2 he B sang. some of which are events rather rae ar serv ce on avai he ¢ sapeake, where strav visitor” are peculiar nature of newspaper work. News 
trends bear it out der. manslaughter bv negligence. rape l peak was passed Caught in the : Affairs. but resigned after the Disarma- ‘ot wee . , ine s temanle sae , sd eeiaiie 
Staasty three-! a ies =— ; : ug! gligen ray saver. yoann Pittman. who—ele 1 a than incidents, in his and the Nation's ment Conferences because’ he felt that ! e come and—to borrow a Ss Not break on schedule and regulari 
ae co i os € arre ed ol and i rava ed assault » young ittman 1 € laving history had ss “ As i 2 phrase from the literati of the great is pictured as foreign to the industry 
who had my he pg Page Discs essing They learn that big thefts occur mainly proved elusive or uninteresting—had be- “i e —y eaeae —— open spaces—"“mer are men President Roosevelt explained at a press 
who h en up before than two- in larger cit id sm t redomi- . ? . e sti elieves i > \ re - = = ‘aunt 62 +) - 
p+ - bs ' = Ss a -» More han two- in larger cities and small thefts predomi- | gan to read law, decided to invest in Won Federal Toga Vore ll 7 s.. or ba peace b pour eae = conheeenat. Seb. A. that thn vale Ot beer 
sees SS f Os e veld for embezzlement and na e in smaller communities; the ses Oana TI “ ; Pp —Ii possible ut—and we refrain Furl ioe Pas son would have to be applied in this field 
fraud, robbery, and forgery and counter- That the section covering Kentuck; : . ane tan Twenty Years Ago from drawing an obvious reference from urtoughs at Passover He thought that some way could be found 
feiting were ld offender: Tennessee, Alabama and Mississippi has He put his inheritance into town lots Until 1912 no date is circled in Mr his past—he doesn’t think the time is For oO J ish Sol li apg '¢ lower the hours of active workers and 
Almost as many repeats were found in the hig rates for murder and aggra- | Before long he realized that while the  pittman’s career except perhaps 1910 Yet “pe for carrying an empty holster. Ur Jewish SOlMMerS +, give employment to more persons 
arrests for disorderly conduct, drunken- vated a ult: Nev land the lowest lots were indubitably there, most of the en bh pope ‘ > =e . lk of th nment ae - 
| Saat eit teamenen _ ; nke i d Sault; New gland the lowest; pene lene Mage t 1 when he watched another Tonopah boy, Advacate of Silver. Soldiers of the Jewish faith wil be The bulk of the comment among pub- 
28S agrancy, suspicion and inves- That Middle Atlantic States—New York, ns were not Tex Rickard by name, stage the Jef- = granted furloughs to permit observance of 'Shers and officials of NRA concerned the 
oo oe "sive including auto New Jersey, Pennsylvania—have the high- Then one day, as he returned from an _fries-Johnson fight in the old home Ardent and Successful Passover, as a result of a suggestion of Clause in the code calling for the recog- 
efts. ‘or other offenses, such as as- est rate for manslaughter by once insuccessful at ver 4 . “ ae — . ees siti t right o re r 
Se gies aaa” douse wood or manslaughter by negligence; re attempt to convert a large town. He had seen the gentleman in Of course he is best known as an ad- Secretary of War Dern to commanding of- nition of the right of a free press. The 
sa _ 1s 5 I ling, 2 lowest or bur =o . y¢ che Ot > ‘ race) " . af - " + 4 —laim > 1 te lai n ; nin 
driving, and criminal homataiia. cumin theft for burglary, larceny and auto — of notes into a receipt for a hotel both Dawson and Nome, when he was  vocate of silver. Indeed, he has an in- ficers. Also, commanders are to cooperate C/@ims and counter-claims on this point 
end manslaughter b eNGtinactink | tant Saatiin 09 " Dill, he caught the whisper, soon to grow known as the “Texas Kid,” famed for ternational reputation as an expert on with representatives of the .‘tewish Welfare WeTe Outlined by General Johnson, re- 
poe . - sht - by neglig :~ -the That Pacific Coast States have the high- toa roar, of new frontiers. In no time his nimble fingers dealing the cards at this subject. It is fitting that th only Board in distributing Matzoth unleaveneq Porting to the President 
umber of old offenders varies from a est rate of thefts. particularlv > case » hs . rte . - t ‘ He , : * ia ly gr trate Prag pire theme > that it _ 
4 iE tea teeta oe Gasal aguante me pie D a . particularly in the case he had SeavereeS his law library into faro bill passed in recognition of the pale bread) and Haggadahs praver books for He said hat i was free 
With 1.658 cities otien in eoeious data “Th : on a two years’ supplies and equipment and It was in 1912 that Key Pittman was metal in this political generation bears the Seder service). Furlouchs will allow ®™Ong publishers that the r 
iti iin i ale hat robberies are far more numerous was off with his partner to fight the elected to his first public office, United his name soldiers to be at their homes, where pos- "0" would not consent to the inclusion 
in the code of a free press guarantee, 







= . yh — rec me Department of in sd Winter months, dropping way down terrors of Skagway trail that led to States Senator The details of that The significance of his work at the sible. from noon of Friday. Mare. 30 
ustice criminal experts lear any in- in the warm period t c like’s valleys old t : ‘ ' ; p ae 
x} learn man} I e warm perio the Klondike’s valleys of gold election are perhaps significant as re- recent London Economic Conference is until midnight of Sunday, April 1 [Continued on Page 14, Column 2.) 
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The dol whi on Jan. 30, theoret 
ically contained 22 grains of gold 
seemed the same as the dollar that on 
Feb. 1 contained 15 5-21 grains 

But gradually a new meaning be- 
ing given to the changed currenc 
Prices of commodities sold at whole- 
sale—a list of nearly 800 separate 
items—have been rising steadily for 
eight weeks 

Rise of 23 Per Cent 

They n ire at 73.7 per ce ) 1e 
1926 lev ’ is been sé ) he 
objective hose seeking to obtain a 
higher level of price This is 23 per 
cent above the low point of 1933 made 
in the week of 14 

These price es | e been refiected 
in most of e period since the week 
of Or 21 whe President Roosevelt 

incec lat the Fe Govern 
a g 
d at a gradually 
price. Tha incemen 
a week later b e sta 
( es 4 m 


in the new gol 





The point of interest hat 
actually has happened to prices dur- 
ing the months since the new policies 
were inaugurated? And was it the 
gold policy, or was it me other policy 
or group of policies, that accounts for 
the price changes that have occurred? 

Concerning the first question, facts 
are available to give an answer. Las 
March 4. which represents the low 
point of ne all of the price indices 
showed w! e commodity prices at 
59.6 per cent of the 1926 price level 
During the Spring and Summer 
months when inflation was in the air 
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Currency 


Upward After Abandonment of Gold Standard 83 v2%.e"e 
And Since Revaluation of Nation’s 
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for textiles has picked up now that 
workers in and other industries 
are getting yre mone So consump- 
tion of cotton goods has been heavier 
and the en f e mil for 
cotton gi er 

It is seen that there are many in- 
flu at work on prices. In past 


turn in the price 
there frequently 
2 port ae of advance and then 
awn-out decline. This 
was noted for long years following the 
depression of 1873 
Prevention of Relapses 

wae though who have been 
doctoring the believe that by 
the cha nge in content and 
moves that lie ahead to 
the machin- 


depressions, after the 
movemen 
has been 
another long-d 


ywecurred 


those 
dollar 
he gold 
may 
hing with silver 


by pee 


ao somet 








ery may have been set up to prevent 
these upsetting price movements. 
They think that prices will move up 
gradually toward the 1926 level and 
then that they can hold them stable 
around that level 

This is the theory of the managed 


an effort 


dollar It would be used in 
t swings in 


to prevent the devastating 





prices that have been under way since 
1929 

But in trying to doctor the dollar, a 
good many other influences have been 
set to work. Thus, one country after 
another is doing pretty much the same 
thing. The few remaining gold stand- 
ard countries, led by France, are pice 
tured as facing the necessity of do- 


ing something to end the drain of 
gold from their coffers This some- 
thing may be a partial repudiation of 
the gold standard and even a revalua- 
tion of their currencies on somewhat 
the same basis involved in the revlua- 
tion by the United States 

The advising economists here say 
that while the future is rather uncer- 
tain, by its money action the United 
States has assured itself of enough 


currency and credit to support @ 
higher price levei without the strains 
that occurred in 1929 and led to the 








and speculation rampant, these prices ‘ collapse in prices 
rebounded to above 70 and then As the adjustment goes on. if toward 
sagged off FoopD prices at retail actually cost FARMERS have enjoyed the ALL commodities, except PRICES of common stocks BONDS have moved ahead higher price levels as anticipated, then 
i : : . . : the cost of living will rise steadily. 
Late Price Movements ; the housewife less today on the av- biggest price gain of any food and farm _ products, have resnonded to the cheap- steadily in price during recent Experience shows that the cost at tee 
Pp = Roc we oe _ we erage than they did last rye 21, just commodity group since the de- have shown a small rise during ening of the dollar, but since months and have gained some- ing goes up faster than wages, iust 
resident oosevelt announcec nis befc the President started to create a ‘ t ; , Be he 
gold-buying program, the index of 0 nt a lollar. Since Feb. 3, just valued dollar started to work the months elapsed since last the definite new gold bullion what since the new dollar was — —_ ay Mg = on og oe 
; 7 : oon ee _ Pet: . . The result is that workers may fee 
-~ommodities at iolesale sl 1at 104 , la . 2 “es ae as in >om- “ 3 rocls s an . 
eee peer . = wd ‘ais oti at after the new dollar was proclaimed, (‘ast October. With 1926 prices Oct. 21, But as in other co — was gscnenen Hyp ag 3, proclaimed. If paper money in a pinch in the months or years ahead 
NY re “ 1 1926 as ] Since lal i A ° : e % . : ‘ 2 
+o gaat \ Ms ked “ all prices as shown by the above price as the objective, the farm index modity groups the price ad a “- ave a e ne flation were in sight bonds and that with all the control measures 
Ime ne nave worke vraqaually ’ . “ : . pede 7 
yher until for the week ending Feb thermometer, have not changed. This js shown to have moved up vance has not corresponded at 44 die 4 ‘ary ag = would be expected to go down or and the monetary measures now in 
SS ae oe means that one of the biggest items jn sharply with a gain on the = all to the 40.04 per cent devalu- elas Wiaienanapien aud - cE Sass Ot te shaw suena. ye reerapcnd ‘Shee phy tape 
”) : ° " : not distar re P he high cos 
ghes t since Marc 931. They an D t thus far has been af- "ENE ; : ” Recent strength is attributed to 8 
. A ayo = $ gy the ti patie apr Dany thermometer registered in the ation of the dollar. Prices have ues still show a gain from th . . of living again will be a political issue 
have risen from 72.8 to 73.7 in the two fected almost not at all by the dollar we follow Feb. 3 4 er ind 4+ dye! aa buying by persons who are bring- ad gs Rae eg er teal spe ayy 
ks i t > te devalua- : . two weeks following freb. < moved up slowly. index o to the index o b ; Sti Q Ss 5 - 
wont ‘ Selow Sige “ -_ - adjustments. P ing money home from abroad. thing that the officials have not taken 
on of the dollar fe ch record 
_ cant hale . hat has me through th into much consideration as yet, bee 
wut diftere ki id a dit during that week that President prices gradually reflecting the trend for goods that has co pe ‘ame A ; agreeing to cut 15,000,000 acres from, hold their cotton from market and cause they have felt that the impera- 
in _ ren sabstea4 _ — fs sas Roosevelt proclaimed the 59.06-cent toward higher levels. pouring of hundreds of millions of their productive areas. Not only that, still have cash to carry on the busi- tive problem was to bring about the 
ttl oe can pe emp l 4 - eeks later the farm This probably is most noticeable in dollars in currency into circulation but in Congress now is a bill to pro- ness of living. commodity price. That now obviously 
‘oduct \ h sold t pr ac , v \ cs later t : a ee e . : 
products —— old off to 40.6 pe iolla ; wo . = , 4 pen a - the prices of stocks and bonds. Since through the Civil Works Administra-, nipit marketing of more than 9,000,000 Yet still another factor has entered is under way. as shown by the pre- 
> th vel] j ’ : ric inde . 2 I P j B ; y “ . - sn : ’ 
cent of p Rog "1 el in re week of price index -_ p iting a ber, bond prices have risen from: tion and the Publie «Works Admimis~. ates of the 1934 crop. Also, the Gov-) this picture.” Under the code operated sistent advances made in nearly all 
arcl 1 had cr ed up to 6 u id gain Ovto ae a . 7 
March 4, 1933 —_ awled up bog 60.5 unus ovens pg Aare he line. with 865 per cent of the 1926 average to tration. This added demand has been ernment has made loans to farmers through the National Recovery Ad- the important indexes over recent 
tk < endir S it goes all down t it : . ‘ ‘ ; : ‘ 
aa von se - 92.6 The index number of stock given some credit for bringing in- at 10 cents a pound, so that they can ministration some of the cut-throat months and weeks. 
prices has gone up from about 70 creased consumption of goods and the 
to 80.4 increased consumption in turn is/ 7 a = 
—— credited with causing some of the 
The Gain in Bonds strengthening in prices 
The rise in bond prices, et When all of that is taken into con- 
nieg by heavy (ransacwer by Gov. sideration there appears to be little 
garded as highly significant by Ge room left for claims by the “money 
! r nf ) . ~ ( it { . 
Crnmnel official lis = ti et doctors” that the new dollar has 
that this gen capital to be Lo ness brought about the advance in prices 
a re willing to go into long-term ~ _ 
rack get a fixed gA roll nang nature. It Those “professors” led by Drs. George 
= ; ts t % re lief -_ th e part of buyers F. Warren and James Harvey Rogers, 
faa eet sg * ok ae he be an era 2%¢ hardly likely to claim the full 
ee ee ee: “which credit at this stage. They point out 
f printing-press money during which | ; - <a ’ Sek 
a man owning bonds or other fixed '” he effect of the new money is 
‘ : ian uld iffer It felt only gradually, ut it is at 
ncome ecuritie suffer ; " 
] mean t banks and insurance WOrk all the time, and the tendency 
sO Al is a i i A shir ai 
. : and 4 meelve tronger OVer the course of the months ahead 
companies nna nemsel\ ronget 
‘ oe a , no ve gained will be for prices to move upward to 
ec 1se@ elr i gg ave mai ( 
. A ' ward a level about 40 per cent above 
in vaiue : : 
T< ) thé at which the gold program 
PASS E N G E as Even more tangible evidences of the ., arted 
rice trend are seen in the action of ~~ : . —_— 
a eer Bnet The price advance, they explain, i With These 15 Superiorities 
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uite sure to be uneven, felt in some 
which was down around 8 cents a Qt : ‘ t 
pound early in the Fall. has risen to CO™Modities more nan In others, ana 
c : , “hj felt by some sooner than others, but 
nearly 13 cents a pound. This is an : : . 
iit } +} the adjustments as made are expected 
export commodity, one in which i€ ’ 
. 9 4 . to be toward a higher level. That is 
. American production is more than : sein anid 4 
, a long process, just getting under way 
ialf exported, and it thus is among ® ‘08 I ‘nie 
the first to feel the effect of the new Declared Depression Check 
dollar. The same is true of pork prod Some of the leading economists ad 
: which are exported in larzé sing the President say that if it ha 
. . ‘ : sss ett = cj - , ‘hing the } 1eV lie. 
The chances are that these passengers have never volun These have gone up sharply. Gone nothing more, the money 7 
s ; . Both whe > ane have reached that |! been followed since last 
5 c -tlers c e s to B rK & 1a reacn 
met. But they all wrote letters about their trip  eLnaaak anid tie tae toes a April caine din anit Slee te 
Washington. We took one sentence from each letter, three ye “ the long period of deflation. During 
and here is the composite result: iat’ period the desire of a growing 
; - P Cause of the Change number of persons was to turn nearly 
"One thing money does not buy is the spirit of service, Now the question arises whether all goods into gold. The demand for 
so evident on the B& O.... L especially commend the the price advances and the clamor ld reached such heights that finally 
Train Secretary. whose services went far bevond what heard in n parts of the world there <i ol 1 = — 
. . have been due to the new dollar or to apse, culminating ii Maren 
& Us . a ri 7 condi- ‘a P 
is usually expected from a railroad. -- Your air ond still soc By the drastic steps taken since tha 
tioning is a marvel of modern comfort....The home- Clee : — me deflationary process ha 
F : l he American Orcs ah rg a ‘ 
like feeling in vour Colonial Diners and good food at livini ati paid the new been ed and the trend started in 
: Bi ’ he direction. In past depres- 
moderate prices, added to our travel enjovment.... dollars utable to the 
, ; POS . kh aantent at the 2108 ‘ording to the economists, the 
Your engineers start and stop the trains so smoothly. the re ee in a oe ene ieflation usually was marked 
motion is scarcely felt, and I slept soundly The pt se aus kt e rather wild inflationars 
hospitality I received made being away from home less a money still tied to gold has been PF ike printing-press money or 
‘ : . ‘ . , ' | he itry of States into currency is 
of a hardship.... It is the highest standard of railroad due to the new dollar as it has sought f States ir y is 
~_ : - ” adjustment to the new level Thi uing or wildcat banking, which only 
efficiency... . I never fail to recommend B & O service. ne oe 7" US ted to another depression. This time 
is because it has been profitable to : - : ries 
Tr P aan sition A o t explanation is, the Govern- 
Air-Conditioned Feature Trains use the new dollar to buy gold wee trying to avoid that type of 
But whether the changes that have a ne ~ keeninge the saw 
CAPITOL LIMITED — New York, Philadelphia, Baltimore, ceurred in the dollar have directis i€ opment by keeping the money 
O € in Ul é é lirecti ’ maar e tro] ] > > 
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retal prices matter OF consi¢ Therefore it is quick to react to any 
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ors MBIAN — New York, Philadelphia, Baltimore and able dispute tea tes . it easier for foreign- 
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a i \ The cry being raised by some Sena- ers hold of dollars. When the 
‘No extra fare on any train ors and many business men and most dollar was made cheaper in terms of 
ouye that the National Recovery pounds and francs and marks, {hen 
tration with its emphasis on these foreign buyers found that their 
A LT I M Oo R E & H t Oo wag shorter hours. and an money would buy more American cot- 
throat competition has ton a result. buying of cotton in- 























| he reference is largely to retail prices man 
and not to commodity prices term 
Th Agricultural Adjustment Ad 
ministration with its various plan The 
for controlling production of many fuenc 
basic commodities, like wheat, cotton. again 
| tobacco. corn and hogs, thinks that caused 
| it certainly should have some credit while tl 
idinatae tail pail i€ as e adv anc es that have oc by 
Weta ct —————— irreaq 'n farm products. Not money there 
we saare | aione as beer work in this field. tivitie 
seer - lif the AAA is to be con The 1 
there is the creater demand 
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933 acreage was 


exports went up, and this de- 
turn was reflected back in 

yf better prices 

Acreage Reduction 

has not been the only in- 
at work. In the case of cotton 
while consumptive demand has 
ome of the price rise and 
s demand was caused in part 
cheaper American currency, 








are the production-contro] ac- 


of the AAA to consider 


cut down by 10.- 


060,000 and in 1934 cotton farmers are] 


EO has been in business long 
R enough to know that a truck 
should be a truck—not a mere 
assembly of passenger car parts. 








Check the present line of Reo 
Trucks and Speedwagons against 
anything in the market. 
find Reo uses Gold Crown En- 
gines — Engines that deliver rea/ 
truck performance. You'll find 
truck frames, truck axles, truck 
transmissions, truck tires, truck 


brakes. 


Trucks all the way through—built 


You'll 


ton Reo Speedwagon 


way speeds—instead of unusable 
horsepower available only at im- 
practical road speeds. 


New low prices are now in effect 
—and Reo today actually gives 
you even more truck per dollar 
than ever before! 


Never have Reo Trucks and 
Speedwagons been so perfectly 
balanced for exceptional service 
in ALL phases of hauling. There 
are not simply one or two out- 
standing features in a Reo— Af- 
teen major features that PROVE 
its all-round superiority! 


of materials carefully selected for 


better wear and longer life. 


Trucks that are rated for power 
in terms of torque at usable high- 


Reo Speedwagon anda Trucks range from % to 4-6 tons. New low prices 
32 wheelbeses aii with Reo Gold Crown Engines 


units with correct load distribution and maximum pas load capacity 
chassis fo b. Lansing. plus tax 


REO MOTOR CAR COMPANY 


and up. 


Certainly it is unnecessary to pay 
more than the price of a Reo. And, 
in the opinion of many a shrewd 
buyer — unwise to pay less! 


$530 
Tractor. Tratier 
All prices 








1%-2% TON CHASSIS 
‘ mer . 


TRUCK BUYERS 
ATTENTION! 


The new Reo built gasoline-sav- 
ing two-speed rear axle unit gives 
you the equivalent of two motor 
sizes. Greater flexibility and econ- 
omy for all types of work. Avail- 
able at only slight extra cost. 


The Reo Truck Performance 
Gauge gives the exact answer as 
to the truck best suited for your 
job. Before buying a truck, ask 
a Reo salesman to use this Gauge 
in determining your particular 
requirements. 


WRITE today for iNustrated booklet 
of comparative epecifications and 
details of the 15 reasons why Reo 
challenges the field for low cost truck 
performance 
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New Types of Social Control Necessary No Matter Which Course Is Chosen--Leans to International Solution Because It Is Less Pain- 


\ pee as we dislike them, the new 
i types of soc ntz a f 


now in operation a here to stay, al 
to grow on a Wo! ‘ national scale 
We shal) have to ge n doing all these 
x do m \ t to a The 
¢ kes proc i I 
¢ He de like t e€ 
I eo} I ( 

















it ¢ ow! d I processo 
GISIIKE beca use I ( £ 
tax The <¢ ? because 
it adds ef 1 P 
iy ne ¢ € p a Ke 
ri basic p n ri t f 
} icviol 4 Ww 
{ nies A I i 
elllge t ul ( 
tinui n¢g i We n w tl 
need 1 “ Ave 
in some a € which we 
fT ce 
is. wi f u There 
ea ee | er! 
atio Y ed! f 
course vi ul f 
internalior 1 A 
to po ‘ Nn € 
goods tha \ lic 29 Wh ff 
should w owe W rn i h we 
impor Which ( Tariff d- 
tment ul is cel- 
as nel ‘ Ever 
foreigi nve ce n 
amount ol! When we em- 
DbarKea On Our L c pe war expan- 
sion ¢ oans, we did not plan 
We plu blindly, and soon any\ 
reasor ft coul predict that 
the whole thing was bound to blow up 


The Middle Path 
As Most Likely, 


The middle path between economic 
internationalism and nationalism is the 


the 


path we sha probably take ir 
end. We need not go the whole way 
on a program involving an increase of 








a billion dollars a yea! im} 
There are intermediate points between 
internationalism and nationalism, and 
I do not think \ can say just where 
we are headed yet We shall be under 
increasing difficultie no matter which 
wav we tend, as our people become 
more and more familiar with the qdis- 
comforts of the procedure 

If we finally go all the way toward 
nationalism, it may be necessary to 


have compulsory contro! of marketing 
licensing of plowed land, and base and 
surplus quotas for every farmer for 
every product for each month in the 
yea! We may have to have govern- 
ment control of all surpluses, and 
a far greater degree of public owner- 
ship than we have now. It may be nec- 














essary to make a public utility out of 
agriculture and apply to it a combina- 
tion of an Esch-Cummins Act and 
an Adamson Act Every plowed field 
would have its permit king p on 
its post The five governors of our 
northwestern States claimed they were 
ready for this kind of thing Frankly 
I do not think we shou go th fai 
until we have had a chance to debate 
all of the isue with the utmost 
thoroughness Thi whole problem 
Should be debated in such a_ lively 
fashion that every citizen of the United 
States will begin definitely to under- 
stand the price of our withdrawing 
from world markets, and the price of 
going forth for foreign trade again 
Not on the price, but the prac- 
ticality of going “nationa hould en- 
ter into the public decision on this 
question On the side of nationalism 
a number of practic considerations 
mav be arraved If great hordes of 
people, the world over, are pouring in 
a given direction dow a given tral 
it Is easier to go along in the same 
direction than to travel uphill against 
the crowd If you do try to move 
against crowd, it is conceivable that 
you will be pushed back two steps at 
times for every step taken forward. It 
is even conceivable that striving in an 
international direction you may be 
forced to nationalism in the end. The 
present world surge runs so strongly 


toward nationalism that 1 
question how far we can make headway 
against 


t is a serious 


International Trade 


On a Planned Basis 
But the pain of a pinched-in na- 








tional economy will, with our expansive 
capacities to produce ind our expan- 
sive desires to a 0, prove so ‘Intense 
t we certainly ought not to abandon 
thought of a planned international 
drive for trade at this time. when we 
have really given he question no 
thought at all Given a_ propelling 
common impulse to go the interna- 
tional way; given a steadfast national 
resolution to rebuiid our agriculture 
and commerce on spacious rather 
cramped, denying lines. America coul 
exert a vast world influence toward 
larger, more rational and more decent 


trade d gns 








To a free people tne ionai- 
ism is actual. As vet ipplied 
in this country begin- 
nings of the sort of s« ipline 
which a completely determined na- 
tionalism require I have raised the 
question whether we as a people have 





the patience and fortitude to go thre 





g sh 
with an international program when 
the world seems with varying degrees 
of panic to be stampeding the other 
way It is quite as serious a question 
whether we have the resolution and 
Staying power to swallow all the words 
and deeds of our robust, individualistic 
past, and submit to a completely army- 


like, nationalist discipline in peace 
time. With the world as it is today, 
thoroughgoing nationalism often re- 





quires no less. If you doubt that, con- 
Sider even the little news of strictly 
nationalized countries, under dictator- 
ships, which leaks into American news- 
Papers and magazine till clamorous 


and free 

Our own manoeuvers of social dis- 
cipline to date have been mildly per- 
suasive i democratic. We have paid 
cash to farmers to cooperate in neces- 
sary reductions of acreage, pro-rata, 
We have appealed to the patriotism 






AMERICA MUST CHOOSE—ECONOMIC NATIONALISM OR INTERNATIONALISM 





ful in Long Run--Difficulties of Reciprocity--Calls for Public Discussion of the Issues 





ASSINg part-way appeal! to con 
sume entiment for a necessary red 


rs and raise of 





for criticism am 


have heard it, so far as the pressure 


of events allowed, receptively Follow 
ing nee March 4, last, a new design 


‘ 


American life, we have been let 





ople out of jail for the crime of 
expressing disagreement, instea 


ng them in 


27 


I want to see things ¢ 
ould hate to live i 
ndividual thought is punished and 


ec ana ynere peecn is ne ionegel 


¢ pe of the rest of the ounu ] 
ere 1s no telling. A rampant nation- 
a eling grows by what i feeds 
ina it Ve to unpredictabdie pre 
with marvelous speed Once 
going headiong it puts down ob- 
n brutall and the speed of the 
arch is thus accelerated 
Phat might prove just as true in this 
country as elsewhere Regimentation 
without stint might indeed, I mm 
mes think, go farther and faster here 
n anywhere else, if we once 01 





the bit in our teeth and set up for a 
100 per cent American conformity in 
everything. We are a people given to 
excess = vie 


Change From Debtor 
lo Creditor Nation 


In the United States we have changed 
so suddenly from a debtor to a creditor 
nation that our people are only now 
becoming aware of the need for a def- 
inite program of long-continued action 
which will continue without great 
changes no matter which party shall 
be in powe1 rhe facts involved are 
uch that there should be no great dif- 
ference of opinion between Republicans, 
Democrats and Socialists. The all-im- 
portant thing is to recognize the fact 
that two plus two can equal six only 
so long as the time factor is taken care 
of by placing a burden on the moneta 


svstem which eventually passes hum 
endurance 

Great prosperity is possible for the 
United States if we follow the strictly 
nationalist course, but in such case we 


must be prepared for a fundamental 
planning and regimentation of agricul- 
ture and industry far beyond that 
which anyone has vet suggested To 
carry out such a program effectively, 
with our public psychology as it is, may 
require a unanimity of opinion and 
disciplined action even greater than 
that which we experienced in the years 
1917-1919, 

Nevertheless, the national path re- 
mains wide open to us. We can travel 
it if we want to We can get along 
completely on sugar raised at home 
even though the cost may be twice 
what it otherwise would be. We can 
completely substitute the use of rayon 
for silk We can raise our own tea 
and get along without coffee We can 
even raise our own rubber for perhaps 
30 cents a pound, If the national will 
is completely bent in this direction we 





can arrive together at a self-contained 


life. but the process of transition to 
this self-contained Utopia is certain to 
be extremely difficult It may require 





great amount of governmental aid to 
ke care of people formerly engaged 
in import and export businesses It 
vill mean the shifting of millions of 
people from the farms of the South 
But these are minor considerations, in 


mparison with the extraordinarily 


BY HENRY A. WALLACE 








» course we are following now 





no markers set up to guide on 


: : understood destination 
Surpluses as Seed 


Of Possible War 

















ow a planned middle course 


York and Chicago 





and in seeking by hook or cr 













to secrete and discharge 





Price of Isolation 
And Renewed Trade 
range of alternatives be- 


roughly stated thus 
toward nationalism 


drawal from cultivation of over 
million acres of fairly good farmland 
the consequences of all 
dislocations which 


culture under so high a aegree of in- 
tension and discipline, we must 


The planned middle course I propose 
as a basis for present discussion is ong 


extremes: a line of march along which 
we would lower tariffs enough to bring 
another half-billion 
of goods annually, 
of our good agricultural 
some 25 million acres. 

Whatever course we choose, I should 
to emphasize that—agricul- 


HENRY A. WALLACE, Secretary of Agriculture, who calls for a 
new trading program for the Nation, based on a middle-ground policy. 


slaughter, before and during wars this country have a 
. . . . 


might seriously hurt ; 

to simple horse-trading common 
‘ sense in our sw or c ~ 
selling without buying, we have to lend ir dealings with other coun 


paper deals and debts as put us where 
it straight in our 


lowering of tariffs that will permit the 
repayment of our loans. 


New Tariff Policy 
As Future Need 


There is no sure f 
planning whereby certain industries or ) surer path to war 


businesses will have 
government might have to help furnisl 





Deal method of dealing abroad. Again 
we shall be tempted under 


which are thus to be 


f; 4 contortion based on the old- 
. 1 . therefore rat 
It would seem, therefore, tha time mercantile dream of selling 


international planning must A. 
tration will break down unless the, 





self-sufficient nation. 


breakdown of our institutions. 


cide. 





a book made up of his cam- 


driving profit motives of the past 
paign declarations, he said 


Foreword 


\ HEN THE Foreign Policy Association and the World Peace 

Foundation asked the Secretary of Agriculture to put into 
writing his views on world relations, they expected something un 
usual, but not anything as stirring as his pamphlet. 

Secretary Wallace presents a vivid 
which America now finds itself. 
by two possible extremes: We can 
nomic cooperation in order to find an outlet for our productive 
facilities. or we can turn our backs on the rest of the world and 
bend every effort to establish and maintain a tightly protected, 


must change their attitude concerning 
hope to substitute realistic study and 
actual exchange of goods 
with each country 


objective and be willing to pay the price 
picture of the dilemma in 


are confronted, he shows, down simple solutions appealing to the 


selfish motives o ar- 
: f a par economic interchange is the most im- 


Approaching Dramatie 


: ; Foreign loans are all right provided 
Movement in History 


The first course would require a radical scaling-down of tariff 


\ 


tariff policy than we have ever had in 
the past It means a considerable 
change in the psychology of the Amer- 
ican people. Ideally it means when we 
make a loan anywhere outside the Uni- 
ted States that we know approximately 
the quantities of the different kinds 
of goods which we are going to accept 
from that nation in repayment It 
means that we play the game in an 
even more definitely conscious way than 
England has played it with Argentina 
I mentioned that method early in this 
pamphlet England loaned money to 
Argentina to build railroads and fur- 
nished the railroad equipment In re- 
turn, England received from Argentina 
its wheat and cattle With us the 
necessity for definite planning in ou 
luans and our tariffs is much greater 
than with England, because our tariffs 
are so much higher. It is easy for for- 
eign trade experts to talk about tri- 
angular and polyangular trade and thus 
avoid the necessity of forming clear-cut 
trade deals with a given country. But 
if we are going to trend toward inter- 
nationalism, it seems to me that the 
only safe way to handle it is to con- 
clude both loans and trade deals with 
foreign countries as nearly as possible 
on:a bi-lateral basis and not get in- 
volved in the confusing complexities of 
triangular and polyangular trade with 
which the economists like to mess up 
our minds 


England Only 


Successful Planner 

Few people realize that it takes just 
as much planning to follow a plan of 
internationalism by exchange of goods 
not promises, as it does the path of 
nationalism. The planning is of a dif- 
ferent sort and is not as apparent to 
the rank and file of the people. Eng- 
land, because of the fact that it has 
had an extraordinarily well-educated 
upper class—able to think in terms of 
decades instead of in terms of weeks 
and which also commanded the con- 
fidence of the rank and file of the 
people—has been about the only na- 
tion able to engage, for an impressive 
number of years, in plans of interna- 
tionalism successfully 

A truly readjustment of our own 
tariff policy would involve the careful 
examination of every product pro- 
duced in the United States or imported, 
and the determination of just which of 
our monopolistic or inefficient indus- 
tries we are willing to expose to real 
foreign competition This problem 
should be approached from the point of 
view of a long-time national plan which 
we are willing to follow for at least 20 
or 30 years, even if some of our friends 
get hurt, and how! continuously to high 
heaven. 

Throughout the world, protected in- 
dustries have been piling up surpluses, 
and clamoring for further protection 
and export outlets in the same breath 
In such a struggle, all cannot be win- 
ners, Tariff walls rear higher and 
higher; complaints multiply In the 
confusion it sounds like a plea for freer 
trade. It is something very different 
What the nations demand in unison is 
only more outbound traffic. More in- 
bound traffic they feel they cannot ac- 
cept. Every surplus country needs def- 
icit areas to balance it on; and as the 
surplus countries increase, the deficit 
areas decrease Thus by inexorable 
logic, say the economic nationalists, the 
nations drive steadily on to economic 
isolation. 

Foreed Expansion 
Of Trade Unwise 

I have tried to show that such con 
clusion does not inevitably follow, Nor 
should we conclude, from the fact that 
international trade has declined heavily 
throughout the world since 1929, that 
it is destined to decline permanently 
Compared with the developed parts of 
the world, the relatively undeveloped 
parts are still very large. Among these 
we may include vast areas in Africa 
India, China, Russia, South America 
and elsewhere. Moreover, the nations 
that’ we consider well developed are 
probably nowhere near the limit of 
their possible development in civilized 
purchasing power It would be mere 
guesswork to infer from the experience 
of the last few vears that expansion 
in the world trade has passed the z¢ 
nith. It may be that we have seen ¢ 
the early stages. Expansion on sound 
lines, with trade based on genuine 
reciprocity of one sort or another, may 
furnish scope for expanding economic 
energy indefinitely 

Trade expansion forced at the point 








walls, the acceptance of more goods from abroad than we have 
been willing to receive in the past, and a widespread reorganiza- 
tion of protected industries. The second course, Secretary Wal- 
lace demonstrates, would mean 
acres of farm land would have to be withdrawn permanently 
from cultivation; that every plowed field might eventually have 
to be licensed; and that a rigid discipline would necessarily sup- 
plant individual freedom. It may be possible, as Secretary Wal- 
lace suggests, to find a middle course. 
both ways at once and hope to obtain a balanced, functioning 
economy. At the moment we appear to be making vast efforts at 
reconstruction without having adopted any definite goal. 

At this point a question may arise in the minds of those read- 
ers who examine the Secretary's statement 
Administration is now employing billions of dollars of govern- 
ment credit to obtain recovery and a rational adjustment to a 
changed world. The government has, or can obtain, ten to 
twenty billion dollars to develop a co-ordinated and balanced 
economic system. But, it may be asked, can our credit last for- 
ever without a solid basis of balanced productivity, geared to the 
full employment of our people and our resources, in a sound re- 
lationship to the rest of the world? 

If we continue to follow a makeshift policy rather than to re- 
build our whole economic machinery on a well-thought-out basis, 
and point it toward a definite objective, we are likely to be forced 
in the end into uncontrolled inflation, resulting in the complete 
Under the stimulation of gov- 
ernment spending we are moving rapidly; but what are we mov- 
ing toward? This is the question the American people must de- 


Mr. Wallace’s Conclusions 


| SHOULD like to see the campaign for a middle-ground policy 
conducted as a campaign of reason, with millions of personal 
contacts and arguments, man to man. The opposition will be 
bitter and powerful; but I am convinced that the time has come 
for the great body of Americans to formulate a long-time trad- 
ing program for this country which they are willing to stand be- 
hind, no matter how plausible the appeals of special pleaders. 

What I have tried to show is that there are sound arguments 
The nationalist rests his case on 
the idea that we cannot expect any longer to trade with the 
He does not expect an adequate natural 
revival of foreign demand, and believes it would be folly for us 
to stimulate the demand artificially by loans. 

The internationalist position, on the other hand, is less pessi- 
mistic about natural foreign trade prospects. The international- 
ist does not regard loans as the only means of brightening those 
He holds that there is no pos- 
sible way of making loans eventually secure unless we become 
import-minded. He would rather trust to tariff concessions and 
other means of developing trade reciprocally. He considers the 
pains of this course to be less than those of a nationasst pro- 


we meet the challenge and expand our 


But we cannot try to go world than ever before 


tariff walls, national- 


of the world are more separated today 


on both sides of this question. 


Coming finally to consider a planned 
world as we used to. 


unmixed nationalist policy, 


n of the American dilemma, prospects and enlarging them. 


trend toward a complete nation- 





I lean to the international solution. But it is no open and shut 
question. It needs study, and above all dispassionate discussion. 
Unfortunately, those arguments which appeal to fear, to sus- 
picion of neighbor nations, to narrow self-interest, and to in- 
grained hatred of change are the arguments which will be most 
I want to see the whole question examined by 


Strong Disadvantages 
A} i q s 
The Foreign Policy Association and the World Peace Founda- 2 oe ene 
tion are grateful to Secretary Wallace for allowing them to be 
the media through which his ideas are so forcefully expressed. 
Raymond Leslie Buell, President, Foreign Policy Association. 
Raymond Thomas Rich, Director, World Peace Foundation. 
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modern world as it 
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Melting of Surpluses 
With Buying Power 


commodities declines, since buying pow- 


no need. To force exports, with no pro- 
vision for payment 


Sumption more soundly 


duction with consumption at home 
Increased consumption so promoted 


levels, we would still be in a jam. Better 


distributed purchasing power does tend 


we can swap wha 


melt surpluses in any 





tributed purchasing power 








from excessive farm prc 


demand abroad and at home 


how much we dare lower tariffs. P 
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success of the New 
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in concluding, that a steadfast 


certain degree of regimented 
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require on the part of the general 
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OLVES of the Adirondacks,” which most disagreeable household task. Among had very little recognized voice in running national House of Rept ives. The Tight through the worst of the depression. 
which have aroused public ani- husbands interviewed, reports t epar the affairs of state, or in choosing those right of another woman to take her place : Sol A. Rosenblatt, NRA Di- 
York State as killers of Ment of Commerce, 39.05 | ren ) did run the affairs with that body is being contested vision / inistrator, I. H. Herk, president 
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Items in New York Budget 
'MHE ANNUAL STATE BUDGET 

New York ppropriating $250,337 
for support of 


been passed t 
n effec 


signed an 
000.000 fr 
tion of 
$1.500.000 f 


the Grar 


You hear a lot today 
about balanced diet — 


..and there’s something too 
in the way tobaccos are bal- 
anced that makes a cigarette 
milder and makes it taste 
better. 

I keep coming back to 
that statement on the back 


Progress of State Legislation ES ; : 3 oe a Fe 
\ WIDE VARIETY of law-making prot ' ss, i of the Chesterfield package— 
lems has come before the State legi . : 3 : 3 sie Pony 


While contr¢ 


CGESTERFIELD- 
~- GARETTES 


ARE A BALANCED BLEND 

OF THE FINEST AROMATIC 

TURKISH TOBACCO AND 

THE CHOICEST OF SEVERAL 

AMERICAN VARIETIES 

' come : : BLENDED IN THE CORRECT 

act ww =e sis ; : PROPORTION TO BRING 


The Virginia hous iad : OUT THE FINER QUALITIES 

legalize | ofessional ng matches 301 2 OF EACH TOBACCO. 

tia ge ; +n _ fm weg ee calls ae a REG. U. S. PAT. OFF. 

designate & poet laureate for South Caro- e We believe you'll enjoy 
The proposal riginated in tI hou 

Legal rate of interest will be cut 1 pr Chesterfields and we ask you 
meast e signed by Govern r Bla kwood 

The house adopted a resol n continuing to tty them. 

the inquiry into tax refunds by the State 

tax commission 


Appropriations of $16,800,000 for the nex 
biennium in the er Le el _— F 
lation and control are aiso on the pro- —the cigarette that’s MILDER 
Pithe lower house of the Texas leisiatur ‘a —the cigarette that TASTES BETTER 


Ett & Myers Tosacco Co, 
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Code Problems: 
Beauty Shop and 
Barber Troubles 


NRA Hearings Also Held to 
Promote Agreements for 
Pretzel and Tanning Ex- 


tract Industries 


The nimble fingers that keep Miss and 
Mrs. America beautiful belong to opera- 


tors who work in 56.000 shops doing 
business of $400,000,000 a year 


To get beauty shops under a code was 


a major problem of the National Recover) 


Adiministration during the past week, re- 
maining after it had disposed of final de- 
tails in the newly-approved newspape! 


and graphic arts codes 

Wage and price problems, cent 
beauty shop debate at the hearing, 
20. were sidetracked at frequent 


vals by pungent dissension over who rep- 
and 


resented whom in various national 
Jocal associations 


Against uniform prices was the claim of 


Mrs. Frances E. Harris, head of a society 


of operators, who pointed out that every 
face has a meaning al! its own. Said 


Mrs. Harris: 
“There are shampoos and shampoos 
and facials and faci 








all patrons.” 
Also, administrative problems would be 
hard to enforce, she insisted 
Patrick H. Regan, representing barbers 
got a cosmetological “razzberry” from the 
feminine grandstand when he proposed 
that hair trimming be governed by the 
Barber Shope Code 
Control of Pretzel Industry 

While the beauticians were codifying 
themselves, pretzel producers were trying 
to decide whether they should have one 
code for plants making the standard lov- 
ers’-knot appetizer and another code for 
concerns which stamp their pretzels by 
machine 

William L. Qinlan, Reading (Pa.) pro- 
ducer, said the business enjoyed a fine 
boom when beer was legalized in April 
but now deflation has set in. He blamed 
the 5-cent glass of beer for existing dol- 
drums, explaining that tap-rooms can't 
afford to give away hand-made pretzels 
with a nickel stein. Popcorn, peanuts and 
crackers are being substituted, he added. 

George H. Becker, of Baltimore, a 
taker of custom built pretzels, pointed to 
machine-stamped products as much less 
desirable. New uses are constantly being 
developed for pretzels, he said. An in- 
@tance: 

“Mothers have found that pretzels are 
et the thing for children for munching 

tween meals.” 

Work Hours of Tanners 

Reduction of work hours from 72 to 48 
—s in the tanning extract industry 
as claimed at the industry's code hear- 
ing. Feb. 20. The code provides a maxi- 
fmum of 48 hours a week with seasonal 
Pxceptions 

Under an order, Feb. 19, by President 

evelt, persons whose earning capacity 
limited because of age, physical or men- 
handicap, or other infirmity may be 

mployed on light work at a wage below 

e minimum provided in various codes. 

Further, the President ordered that no 
WRA code shall be construed to make it 

violation to sell to or through any bona 
de cooperative organization, including 

rmers’ cooperatives, or to sell through 
&ny intervening agency to such coopera- 
tive. 


Code for Nev WS spape rs: 
Guaranty of Rights 


President Signs Agreement 
With Reservations 


[Continued from Page 10.) 

that the licensing of newspapers was con- 
templated and that they could look for- 
ward to administrative control similar to 
that which is exercised over broadcasting 

Since the code contains the free-press 
Clause, that point is considered to be 
covered. As for licensing of newspapers, 
General Johnson said that “those who 
talked about licensing completely ignore 
the fact that the licensing provision is in 
a section entirely apart from the section 
under which codes are presented; that the 
powers of the President are carefully cir- 
cumscribed; that he may exercise them 
only if he finds that ‘destructive wage 
or price cutting or other activities con- 
trary to the policy of’ the Recovery Act 
are being practiced, and that he must give 
public notice and hearing before he can 
act 

Then on the radio phase, General John- 
ton said 

“It is hardly necessary to remark that 
the radio analogy is singularly inapposite 
Broadcasting without some goverrmental 
supervision is hardly conceivable 
newspaper can be printed in any form 
that the proprietor desires without pre- 
venting the publication of another news- 
paper. A newspaper cannot ‘pi’ its com- 
petitor’s type. 

“But, without Government control of 
wave lengths, we would have symphonies, 


> 





ls, and it is impos- 
sible for the same charge to be made to 





Cutting Down Delay 
In Shipping Rulings 


Plan Adopted for Accelerating 
Approval of Decisions 


Quite a lag occurs between the time the 
Shipping Board Bureau makes a ruling 
and the ccasion of final approval by Sec 
retary of Commerce Daniel C. Roper. To 
get rid of this delay, Secretary Roper has 

ated a Committee on Regulation which 
will meet daily to consider all rulings 
from the Bureau's Division of Regulation 
then submit findings to him 

Secretary Roper believes this new plan 
will cut down the lag to 48 hours, thus dis- 
pensing with much of the delay. 

General Saltzman Resigns 

Because of “personal considerations,’ 
Geners al C. McK. Saltzman resigned as 
ce president of the Shipping Board Mer- 
Fleet Corporation. His resignation 
dated Feb. 6, became effectve Feb 
was not made public until Feb. 19 
ibility to agree with some colleagues 
n shipping pt oble ms was cited as behind 
the resignation. General Saltzman’s de- 
parture leaves Admiral H. I. Cone and 
Thomas M. Woodward remaining as 
members of the Bureau. Prior to serving 
on the Bureau General Saltzman was a 
member of the Federal Radio Commis- 
sion. He is retired from the Army where 
he served in the Spanish-American and 
World Wars 


Le tlers by the To on 














Flow to Washington | 


Everybody Seems to Be Writing 
Advice Now to Legislators 


{Continued from Page 9.) 
Walsh, in addition to the 1,800 telegrams | 
urging his support of the President's econ- 
omy program in the matter of veterans’ 
pensions, there are regularly around 400) 
letters every day concerning chiefly the 
National Securities Act, the bankruptcy 
law, and railroad legislation 
Allowed four stenographers by the Gov- 
ernment, Senator Walsh, has eight. As 
is often the case with an unusual number 
of letters or wires on one subject, the 
1,800 telegrams were apparently sent at 
the instance of a civic organization. They 
started a full week by arriving on Sunday. 
At the office of Senator Trammell 
‘Dem.), of Florida, the volume of mail 
has increased 1,600 per cent in the past 
year. It deals with civic works, personal 
relief—that is, claims for damages—re- | 
quests for jobs, pensions, and especially 
Spanish War pensions 
Spanish War Veterans Mail 
Much of the mail at present has the 
Spanish War pension as its reason, since 
the veterans’ pension bills are now under 
consideration. Senator Capper (Rep.), of 
Kansas is receiving ten times his former 
grist of mail—farm projects, emergency 
programs, pensions. Senator Fess (Rep), 
of Ohio, is getting from 400 to 500 letters 
a day concerning emergency programs 
and, at the moment, concerning a radio 
dispute in his State. | 
The Senate post office force merely 
sighed when asked how much mail went | 
through there in the course of a week.| 
The postmaster admitted that it was | 
enough, anyhow, to keep everyone busy | 
every minute of any week 
What Congressmen Receive 
Over in the House Office Building, Rep- 
resentative Prall (Dem.), of Staten Is- | 
land, whose district comprises lower New | 
York City up to 14th Street and includes | 
Wall Street, said around 200 letters come | 
to him each day. They deal chiefly with | 
finance legislation and, just now, with| 
restoring the former pension sums to 
Spanish War veterans 
Representative Crosser (Dem.), of Ohio, 
whose district is around Cleveland, is re- 
ceiving from 50 to 75 letters a day—a 
goodly number, when the answering be- 
gins, They deal principally with Spanish 
War pensions and the CWA 
Representative Cox (Dem.), of Camilla, 
Ga., whose district is largely agricultural, 
has about 50 letters a day, concerning | 
farm legislation, Spanish War pensions 
and jobs 
Representative Reid (Rep.), of Illinois, 
who district is West of Chicago and in- 
cludes steel mills and other manufactur- | 
ing plants, has been getting a compara- 
tively light mail. At the moment it is| 
taken up largely with the matter of 
Spanish War pensions 





bedtime stories, crooners and astrological | 
lore all mixed up in an _ uni ntelligible | 
melee of sounds In the light of this 
fundamental difference, newspapers as 
newspapers ought not to think that so 
long as free government lasts public con- | 
trol of broadcasting is any precedent for 
public supervision of publishing.” 

Donald Richberg joined in the fray with 
the comment that: 

It is not the least of the achievements 
of the National Recovery Administration 
that we have been able to reassure the 
newspapers of the Nation that the consti- 
tutional guarantees of a free press are not | 
menaced; so that great editors and pub- 
lishers can now sleep soundly at nights 
and—in the informal but official language 
of reassurance—‘stop seeing things under 
the bed.’” 

This comment was made to a meeting of 
publishers in Chicago on Feb. 20. 








Progress of Industrial Codes 


JITH approval of 20 codes during the past week, the number of NRA com- 


March 8 were cancelled due to the public meetings on NRA affairs starting 
Feb. 27 and the conference of code authorities and code committees opening 


pacts completed for industry rose 
Marh 5. Codes approved and hearings scheduled follow 
Codes Approved 
Effective 
Acedemic Costume March 5 
Advertising Distributing Feb, 27 
Beauty, Barber Shop Equip Feb. 26 
Candle, Beeswax, etc ...March 5 
Chilled Car Wheel ...Feb. 26 
Cloth Reel “is Feb. 26 
Construction (Contracting) ..March 19 
Cordage and Twine March 7 
Fluted Cut, Pan Liner, Lace 
Paper Feb. 26 
Graphic Arts.. Feb. 26, March 12 
Gummed Label, Embossed Seal. Feb. 26 
Gumming Industry . ....Feb. 26 
ESE rrr March 12 
Photographic Mount ....... Feb. 26 
Pottery Supplies, etc.......... Feb. 26 
Sample Card ‘ Feb. 26 
Railway Car Building....... Feb. 21 
Waterproof Paper ............ Feb. 26 
Wiping Cloth . ..Feb. 26 
Wood Cased Lead Pencil. .-Feb. 27 


to 303.. All code hearings Feb. 27 to 


Modifications Approved 
Knitting. Braiding, Wire Cov...Feb. 19 


Leather - Feb. 17 
Macaroni Feb. 21 
Executive Order Modified 
Electro & Stercotyping Feb. 17 
Hearings Scheduled 
Air Valve : : ..March 12 
Blue Crab ... : i ob 4 oe 
Candy Mfg. . escstvcnaces ae EF 
Canned Salmon , : ‘ Feb. 26 


Cylinder Mould & Dandy Roll. .Feb. 26 


Exterminating, Fumiga., etc...March 12 
Floor & Wall Clay Tile 


(Amend.) March 9 
Inland Water Carrier ‘(South)..Feb. 26 
Lumber & Timber Prod .. Feb. 26 
Oyster Shell Crushers ....-March 9 
Preserve & Glace Fruit ...-Feb. 26 
Wine ‘Labor Provisions) March 12 

Modification Hearings 
Cotton Garment .Feb. 26 
Lumber & Timber Products..March 12 
Underwear, Allied Prod......... Feb. 26 
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pacity, highest level since last August. 


Gain on basis of actual tonnage is 9.3 per cent. 
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TREND OF BUSINESS ACTIVITY UP 
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GTATISTICS of current business activities continue of favorable char- 
\ acter and trend of index shown in chart continues upward. Whole- 
sale prices have moved steadily higher. Because of heavy 
gold excess reserves of Federal Reserve banks apparently have exceeded 


STILL INCREASING 
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(pereur of steel for present week scheduled at 43.6 per cent of ca- 


week, adjusted index of which is shown on chart, was 39.9 per cent. 


CARLOADINGS CONTINUE TO GAIN 
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livestock and 1. c. |. freight. 
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OADINGS of revenue freight in week ended Feb. 
4 chart, totaled 572,504 cars, increase of 8,406 over week before. 
creases reported for all lines of freight except grain and grain products 


STOCK PRICES TO LOWER LEVEL 
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felt since October. 


HE charts of “Weekly Business Indicators” 
7 are issued by the Bureau of Foreign and 
Domestic Commerce of the Department of Com- 
merce. To simplify comparison between busi- 
ness indicators and to compare statistical series 
which are expressed in different units, the 
Bureau has calculated the statistics in terms of 





Volume of transac- 


\ ARKED reaction continued in stock exchange. 

tions less than half that of previous week, 
pared with 22,496,000. Prices also fell, average being $91.90 for the 
week compared with $92.42 in week before. First reaction market has 


10,911,000 shares com- 


for the years 1923-1925 except where otherwise 
indicated. The weekly average for this period is 
expressed as 100 on the charts and the value for 100. Actual week for all items does not always 
each week is calculated as a percentage of this end on same day. Latest data plotted on chart 

Thus, when the item for any particu- | 
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Charts Prepared by Department of Commerce of United States Government 


23-1925, Inclusive, 100 


AUTO OUTPUT SLIGHTLY LOWER 
JANJFEB.IMAR, APR. [MAY |JUNJ JUL. JAUGJSEPT. | OCT. |NOV] DEC. 


| 
1933 Peecsccosooes® 1934% 








80 
60 








20 








PEVL CUTE CET CUUTD CUED CERT CEOOOCUU TOR ERD CUTE OTTO CTET 








UTOMOBILE production was lower during week, the slight drop | 
in the output, if is said, representing adjustments of individual 
schedules partly due to mechanical difficulties. Output for week, ac- 
cording to Cram’'s Reports, 63,794 units, compared with 65,143 units in 


week before. 


—— + 


SOFT COAL PRODUCTION HEAVIER 
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| ITUMINOUS coal production (as well as anthracife) expanded the 
first half of February as a result of increased industrial demand 
and unusual weather conditions. Average daily production for week 

ended Feb. 10 as shown on chart, 1,292 thousand short tons. 
——— 


COMMODITY PRICES AT NEW HIGH 


60 
40 


NDEX of wholesale commodity prices reached new high for the re- | 

covery for fourth consecutive week, going to 73.7 from 73.2. 
compares with depression low of 55.0 on March 3 and with 55.3 avg@qage 
for February, 1933. Data from = Sas Fisher Syndicate. 


BOND PRICES MOVE STILL HIGHER 
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60 


than in week before. Sales, however, 
$124,200,000 week before. 


using for convenience as a_ lar week is greater than the average for the | 
base period the weekly average of each series years 1923-1925, it is erpressed as an indvr | 
number of more than 100; if the value is less 
than the average the index number is less than | 
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VERAGE bond prices continued to move higher although the trans- | 
actions fell off considerably. Composite price of 40 corporate issues | 
was $91.90 (according to New York Times), more than a dollar better 


for week ended Feb. 17, where available 





This | 
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| 
totaled only £75,700,000 par value; | 



































Proposed Security 











| the week announced the registration of 
the following securities under the Securi-| 438.500. The original 
ties Act of 1933. Ordinarily these issues 
| may be sold to the public 20 days after) tie pusiness 
| filing, unless subject to a Commission stop- estate, having been 
|order. The registrations follow: 


treasurer, both of Denver 
OREGON TERMINALS COMPANY REOR- an@ 25,621 23-2 
GANIZATION COMMITTER, PORTLAND, 
ORE., calling for deposits of Oregon Term- 


Internal-revenue receipts 
Income tax ......... 
Miscellaneous internal revenue 


Custc receipts 

Miscolleneon 

Trust and contrite’ funds receipts 
Puvlic aeue receipts 

Balance previous day 


Balance today 


Total ooeccevesecccces 


The Federal Trade Commission during 


Feb. 20 land; Selah 


GOLDEN QUEBEC MINES, LTD., Toronto A =o . ge ae 
C ing to develop ee Smit l 
Canadian corporation proposing tc e r SS 
000 shares of common stock at an aggregate | FRANK C. MUNSON 
price not to exceed $350,000. The under- STREET, NEW Y 


mineral Jands and deposits, and to issue 350.- | 
writers are. C. Morrison Smith & Company, 


are Bernard John Cavanaugh. president, 
and Murray R. Raymond, secretarv, To- at par value 


ronto amount of general claims against 


MOTORS SECURITIES COMPANY, INC, 
Shreveport, La., proposing to issue $700 000 
in Motors Securities Company Collateral of Munson Steamship Line, New York: 4 
Trust Notes, the trust property consisting W. Connolly 

of notes executed by automobile purchasers 
at retail aggregating 120 per cent of the City, and John 
collateral trust notes outstanding at any one City 


amount of is 
committee are 


time. At Dec. 31, 1933, the total of such 


notes in the hands of the trustee Was HOUSING CORPORATION 
YC 4 


$565,113.03 Among officers of the securi- NEW RK, New 
ties company are George D. Wray. presi- ized to buila 

dent and chief financial officer; Leon J housing. a business 
Phillips, vice president, chief executive and ated with Federal 
accounting officer, and Lynn Jennings, sec- mental agencies 


retary-treasurer, all of Shreveport 
8,000. 
zation 





orgar 





COMPANY. INC. Las Vegas, Nev A Dela- 


Nevada and proposing to issue 200,000 


Lee Horsey Las Vegas Nev secretary- 
treasurer ard T. Childs 


WAR EAGE GOLD MINES COMPANY, DEN- REORGANIZATION 


VER, A Colorado corporation engaging in PULP AND 
mining. and proposing to tssue_ 1,000,000 Oreg.. calling 
shares of common capital stock at 10 cent 


president; and Harry T. Haskins, secretary- 


Under a plan 
Condition of Treasury 


Pre sg tax on farm products 





4,297 986. 013.45 45 





See Teer oe eeeses coveccces 
|General expenditures 
Departmental! SeceRbSAwewnseens sas $1 .740,479.95 
Interest on public debt es se 483 pong dl 
All other coe 5,670,564.5 
Emergency expenditures . 18.454.414 46 
Trust and contributed funds expenditures ee 438,328.30 
Public debt expenditures eeee 920,520.25 


4.270,078,649.84 


4,297.986,013.45 
*Excess of credits (deduct). 


inals Company First Mortgage Six and One- 
Sinking Fund Coupon Gold 
Bonds, of which the outstanding issue is $1,- 


Half Per Cent 


At the time the securities to be called were 
issued, Oregon Terminals Company 


1927. in Oregon. Members of the reorgani- 


zation committee are 


AND OTHERS, 67 WALL 
. calling for deposits 
of Munson Steamship Line in the following 
Inc., 67 Wall St., New York, who act also amounts: $4,354,000 6 per cent secured gold 
as United States agents Among officers bonds, $2,430,000 615 

ture bonds; 11,045 shares of preferred stock 


pany of $3,000,000 as of Feb 
sue, $10 888.500 


ard Oil Company 


issue Class A and 
GRAPE VINE MOUNTAIN GOLD MINES of 
construction costs and 
ware corporation owning mining property in writer, Midvale Securities Corporation 
an option to purchase 2 
shares of common stock at a par value of 000 shares of class A stock at $10.50 a share 
$1 each, to be offered to the public at 30 which it expects to offer at 
cents a share Among officers are oO. H Among the officers 
Smith, Beatty, Nev.. president, and Charles Montclair, New 
Comstock, New York 


York City, has 


mortgage sinking 
a share. Among Officers are: John Ilgaudas bonds: 20,000 
cumulative no par 2 
second preferred $6 cumulative no par 


represented by 





Shown in Condens 


Day by 








7 ry 64 4,252,628,673.90 


Spain Agrees to Receive 
American Cigarette Imports 


Down comes the barrier that has kept 


| American cigarettes out of Spain for some 


time. In the future, says the Department 


of Commerce, American cigarettes im- 


ported into Spain legally will be wrapped 
in cellophane, each package will bear a 


number, and each cigarette will be marked 


with the letters C. A. T. ‘(Companie Arren- 


dataria de Tabacos) The Spanish To- 
bacco Monopoly, having lifted the bar- 
rier, has not abandoned, however, its plan 
to make “American Style” cigarettes of its 
own. 


Tariff May be Ordered 


To Help Tuna Fisheries 


Fresh and frozen tuna fish from abroad 


enter the United States free of duty. To 
find out how much, if any, this trade hurts 
the American tuna fish industry, the 
Tariff Commission has started an inquiry 
as ordered by the Senate 


posed to preserve, unchanged, the company's 
capital structure and, through the existing 
committees formed to represent the various 
classes of securities. to obtain deposits of the 
securities to modify the terms and *on 
tion thereof. Hawley Pulp and Paper 
pany, a Delaware corporation, was 
porated in 1926 as successor to Hawley 
and Paper Company, an Oregon corporation 
incorporated in 1908. Members of the com- 
mittee are: Isaac D. Hunt, Watson Eastman 
S. Collins, W. Lair Thompson all o 
Portiand, and A. S. Kerry, of Seattle 














== paa ag eng INVESTORS, IN¢ Jersey 


Delaware corporation engaging in 





ae securities investment business, proposes 
to issue shares of capital sto 1 an ag 
regate amount of $8.804.854.28 The 
rwriter is Fundamental Group Cor- 
poration. Jersey City Among ofiicers are 
Pau Appenzellar. chairman of the board 
Allan L. Melhado. president Edward §& 
Hunter, secreiary and assistant treasurer 
aud John Hepburn Jobes. treasurer and as 


sistant secretary. all of New York and 


“cl F orm 








"213.7 724.05 
9. 





74 
3,950.00 5.881 B 
4,213.87 4,982.71 5,004.170,653 4,993.181.7 





5.050 968,220.91 5.015 416.664.50 5,089.396.592 
$2,078,091 .26 $877 333.84 $185 
27 2 145.947 92 y 








5.366.052.16 2.83. ie 
643.03 15.173.619.2 
4 7 453.634 S2 123,044.2 
510,057.00 214,269.25 60.970.079 
5,004.170.653.93 4.993,181,783 72 5.010.037 ,59 


5,050,968,220.91 5.015,416.664.50 5,089.306.592.49 


be covered in the new 
the joint committee, but it Will include 
aisoO pavement markings, safety islands 
and loading platforms 
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Uniformity in Signs 
For Guiding Trafhie 


Taking the Puzzle Out of 
Signals and Street Markings 


A uniform code of traffic signs and 


signals for use throughout the United 
States is being devised by a joint com- 


mittee of the American Association of 


State Highway Officials and the National 
Conference on Street and Highway Safet) 
of which Secretary of Commerce Daniel C 
Roper is chairman 


Not only will traffic signs and signals 


code, according to 


New developments in flexible progressiy 


systems of traffic signals and traffic signs 
will be considered in the new code Re- 
search has been made by the Bureau of 
Public Roads and the Bureau of Stand- 
ards into the practicabi lity of the various 
types of reflecting buttons used with signs 
to give them night visibility and of the 
new traffic signal systems 





FOREIGN EXCHANGE QUOTATIONS 


Merely a Detail, _ 
But It Decided 


Water power Suit 





Supreme Court a to 
Act on Appalachian Case 
Because Wrong Party Had 
Been Sued 


Big decisions from little details grow. 
A small detail to the average person, the 
fact that the Appalachain Electric Power 
Company sued the Federal Power Com- 
mission instead of the Secretary of War 
r the Attorney General in reality proved 
the turning point of an important case. 
Besides, a year of brisk litigation ended 
just where it had started 

Wanting to build a hydro plant on New 
River, Va., Appalachian protested when 
the Federal Power Commission decided to 
require a license for its construction, re- 
serving the right to buy the plant when 
the license period expired 

Supporting its license requirement, the 
Commission had ruled that New River, it- 
self not navigable, nevertheless affects 
commerce because it flows into navigable 
Kanawha River and influences its ability 
to serve as a traffic artery 

Decision of High Court 

First court action, in the Federal dis- 
trict court of Western Virginia, brought 
a ruling that the Commission was within 
it sri ights in requiring a license. The State 
of Virginia had joined the power com- 
pany in contesting the Power Commis- 
sion's ruling 

On appeal, the Federal appellate court 
held that the trial court should have dis- 
missed the suit It ruled that action 
should have been brought against the 
Secretary of War or the Attorney Gen- 
eral. 

Last week the Supreme Court of the 
United States took the same stand as the 
appellate court by refusing to decide the 
case, leaving the power company with 
nothing to show for its legal excursion 

If the power company wants a ruling 
on the question whether its New River 
plant must be licensed, it must start ail 
over again and sue the Secretary of War 
or the Attorney General. 

Reargue Railroad Case 

The Supreme Court ordered reargument 
March 5, when it will convene again after 
a recess since Feb. 19, of the case which 
involves the right of the Interstate Com- 
merce Commission to order the Pennsyl- 
vania Railroad Company to dispose of 
stock it held in the Wabash and Lehigh 
Valley Railroads 

The Federal appellate court had ruled 
that the company had lawfully bought 
the stock as an investment, overturning 
the I. C. C.’s claim that the company 
acted as an agent for the railroad and 
that the effect of the purchase may be 
to lessen competition between the three 
carriers 








A Boost in Income 
For the Railroads 


Prosaic Freight Traffic as the 
Real Source of Profit 


Railroads look to freight business for 
their money. More colorful and dramatic, 
passenger service often is run at a loss 

Last year big railroads built up their 
freight income $21,000,000 over 1932 and 
it totaled $2,201,726,816. Passenger traffic 
brought in an income of $309,951,403, which 
was $45,000,000 under the 1932 figure 

By keeping an eye on maintenance and 
transportation costs, the larger roads in- 
creased their total net income from $303,- 
003,946 in 1932 to $423,339,.498 last year 





Wingless Autogyro 
_— That Beats Birds—4 


4 Speed of 115 Miles an Hour 
In New Device Tested 
In England 


An aircraft which will enable man to 
equal the feats of birds more nearly than 
ever before has been developed in Man- 
chester, England 

According to a report from the Amer- 
ican consulate-general, made public by 
the Commerce Department, the new wine- 
less type of auto-gyro can remain still 
in the air and !and on a plot of ground 
approximating a tennis court in size. In 
landing tests the machine did not run 
forward more than a yard 

The airplane, the report says, has 
neither wings nor rudder. Both horizontal 
and vertical movements are controlled by 
rotor blades which revolve like a wind- 
mill above the fuselage 

Tests conducted over a measured course 
showed that the machine has a top speed 
of 115 miles per hour. Against a wind 
of 10 miles an hour it took off in less 
than 10 vards 

Three of the auto-gvros have made suc- 
cesful test flights from Manchester to 
London 








The Federal Reserve Board announces that the noon buying rates in New York City 


*Nominal, 





for cable transters payable in foreign currencies were as follows: (The Board assumes 
no responsibility as to the accuracy of the rates quoted.) 


Feb. 16 Feo, 17 


Feb. 20 Feb. 21 








33.9162 34.0050 *33.8000 *33 mere 
405.0416 405.9166 
ceese 18.7240 18.7500 
23.1341 23.1092 23 1000 
8.4934 8.4850 8.5287 
1.355 1.3656 1.3575 
99.1302 99 3854 
9.7000 9.7650 
an 35.0937 35.2343 
*69 9500 70.4200 
99 955¢ 99.9550 99.9550 
ya) 4.2490 4.1200 
22.7525 22.9210 


509 9083 513.6833 





2.2587 
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Control of Seorks: 
By Hard and Fast 
Or Flexible Rules 


Place of Specific Regu. | 
lations Proposed by Head | 
of New York Exchange 


The “bulls” and “bears” of the coun- 
try’s stock markets can't be corralled by 
hard and fast legal fences 

This is the contention of the New York 
Stock Exchange in answer to the — 
as embodied in the Fletcher- Rayburn bill 
to prescribe and outlaw | t or 
market manipulation 

Instead of detailed 
Stock Exchange + vem 
Governor, Ric hard Whitney 
a Governmen 
with broad 
ations a 


proposed th 


powers 


situ s they arise 


Freedom of Action 
board which set 
hanges 


Any 
the ex 
be 
Mr 
Inter 
b 
exact lin 

The 
exact requiremen 
would outlaw cert 
used “rig” stocks, 


tree ICKi $aia 
the Hous¢ 


yal 


for margin trading 
ain market prac 


to would require exact 


and definite reports and otherwise would | 


_— Federal law specific injunctions 
Mr. Whitney said, should be re- 
one board having flexible 


write 
All thi 
~ te ‘with 
powers. 

The question of specific control or flex- 
ible control raised by Mr. Whitney has 
colored the Government's plans to con- 
trol the stock exchanges ever since the 
question was first opened 

Views of President's Committee 
appointed by President 
by the Assistant 
John Dickinson 
control all Sum- 


A committee 
Roosevelt and headed 
Secretary Commerce, 
after studying exchange 
mer, recently recommended broad and 
flexible powers ich Mr. Whitney 
favors. The committee suggested that no 
specific requirements on margin trading 
short-selling, stock pools or other prac- 
tices susceptible of abuse be included in 
the Federal law. A board should be al- 
lowed to deal with these practices as they 
arose, the committee suggested 

The Fletcher-Rayburn bill 
radically from these recommendations. It 
did what the report said should not be 
done, and set forth definite stipulations 
in the law. As the past week wore on, it 
became plain that the pressure from th 
Administration and Stock Exchange 
might cause the Fletcher-Rayburn to 
drop its specific sections 

Where to Place Authority 

There still remains the question of what 
board shall have board powers of regula- 
tion Mr. Whitney suggested a group 
composed two Cebinet members, two 
appointees of the President, one member 
of the Federal Reserve open market com- 
mittee, one representative of the New 
York Stock Exchange and one representa- 
tive of other exchanges. The Dickinson 
committee suggested, as the Fletcher-Ray- 
burn bill requires, that the powers go to 
the Federal Trade Commission or a new 
Federal Stock Exchan ge Authority 

“Self-regulation for the exchanges 

b yard their own choosing 
r be acceptable to Congress, ac- 
to Senator Fletcher (Dem.), otf 
chairman of the Banking and 

Committee and co-sponsor ot 
bill Senator Fletcher does 
board dominated by the ex- 


ol 


as 


departed 


€ 
the 
n 


bill 


of 


of 


ording 

Florida 

Currency 
the present 

not trust any 
changes. 

In a statement 
week, Senator Flet 
independent stock 
change its 
speculation 
leaving the 


issued during the past 
her declared that a! 
exchange board could 
rules in favor of unbridled 
as soon as Congress adjourned 
country no recourse 
Bad Faith Charged 

Senator Fletcher charged the New York 
Exchange with bad faith. Last year, he 
said, when the okers were ostensibly 
penitent over past excesses, they deliber- 
ately rigged liquor company stocks at 
high prices to suck in the public and then 
let them slump. ; 

The stock boom and collapse of last 
Summer, Senator Fletcher declared, have 
been conducting a campaign of alarmist 
propaganda against the present Fletcher- 
Rayburn bill. He denied that it would 
hurt business except the business of 
brokers who fleece the investing public 





More Rigid Regulation 
As an Aid to Agriculture 


[Continued from Page 3.1 
force the d regulations 
be needed to keep farmers from growing 
more than the government says they can 

Signs of trouble developed on other farm 
fronts A group of Congressmen from 
dairy States criticized Mr. Wallace as “an 
idealist and visionary,” who had been un- 
able to do anything for their industry. 
The next day the AAA was out with 
announcement of a program of reforn 
in marketing milk that should bring highe: 
prices for farmers. This program requires 
distributors of milk to pay sir:ctly accord- 
ing to the uses to which the milk is put 
it calls for lower transportation charges 
and far other changes in marketing prac- 
tice 

The broad program of production con- 
trol for dairying is about ready for an- 
nouncement. It is expected to call for a 
processing tax on butterfat and for re- 
duction in dairy cattle herds through cull- 
ing out of diseased cows and through a 
transfer of some cows to regions in the 
South where farmers have no milk ani- 
mals even where farmers have no milk 
animals even for supplying their home 
needs. 


rules an that will 


an 


Doubtful ‘Ses of Bill 
To Pay Veterans’ Bonus 


[Continued from Page 3.] 
to seek a special rule from the Committee 
on Rules with a petition, if necessary, to 
discharge that committee from the rule 
and to force a House vote on it. 

Sepeaker xainey ‘Dem.), of Carrollton 
Tll., had this to say in regard to the bonus 
adherents’ plan 

“I am authorized by the President to 
Say this is not the time to pay the bonus 
and he cannot approve any legislation to 
that effect.” 

The Patman bill provides for “controlled 
expansion of the currency and the im- 
mediate payment to veterans of the face 
value of their adjusted service certificates 
in a new currency—United States notes, 


|and put cash money 


Treasury Tightens 
Income Tax Rules 


Raised Standards of Making 
And Reviewing Returns 


agent who 
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He has ordered that 


Same Agents Reviewed 
Secre 


t no Govern 


ge the past week tart 
) I K tar 


a 


u order 


pavers 
An 
per 
revi 
: f he Treas- 
on income tax appeals 
r ¢ were ordered by Secr 

enthau to present cards showing 
permission had been granted em 
to gd before the Department. Mean- 
whil he had a committee of his legal 
pel working on a new set of standards 
which lawyers practicing on income tax 
matters will be required to meet 

He says that by 
he hopes to make the privilege of prac- 
ticing before the Treasury &n honor and 
a mark of distinction among lawyers 
Those given to shady practices be 
barred 

Secretar 
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that 
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Plugging Loopholes 
Against T ax-dodging 
By Large Incomes 


House Acts on Measure to 
Raise Quarter Billion of 
Additional Revenues: Re- 
jection of Cheap Postage 


two-cent stamp 
achievement to its record 
held up for 30 minutes a 
on the $258,000,.000 Revenue 
That total is what this meas- 
in ad- 


The 
has another 
Last week it 
House vote 
bill of 1934 
ure is expected to raise annually 
dition to the present revenue laws. 

Groomed for months in the Ways and 
Means Committee, it reached the House 
after the majority party had forced adop- 
tion of an obstacle-smashing special rule 
which barred all amendments unless of- 
fered by the Committee 

Wanting a two-cent 
class mail, Committee 
way (Rep from 
Berkshire r 
the three-cent ¢ 

The two-cent 
however, and the 
bill, 388 to 7, Now i 
hands 


omnipotent little 


stamp for all first 
Member Tread- 

Massach 
substit 


tne setts 


ute for 

harge 

pian was 
House 


t is in 


voted down 
passed the tax 
the Senate's 


Stake 
rate would 
Post Office 


Millions at 
Change to a two-cent 
$75,000,000 a year 
part claimed 
oan post 
ident cor 
swee pin 
Con 
tax 100} 
rate incr 
ductions and 
estimated at 
raising ability incon 
million dollars 
Revenue Hoped For 
Some of the estimates of new or 
tional revenue from the bill as it passed 
the House include these 
From tightening the present system 
deductions for depreciation and depletion 
which corporations are allowed to take 
$85,000. From ng the system of capi- 
tal gains and losses to prevent capital 
losses from diminishing ordinary income 
and placing a levy on capital gains, $30,- 
000. From a 35 per cent tax on personal 
holding companies’ undistributed earnings 
$25,000,000 
From adm 
lection of the preannt 
on gasoline and 4 cents 
cating oil, so that 
will the 


cost 


it the De- 
ment 
a munor 
the most 


bef 


but 
of 


age dispute was 
inect one 


i€ ver 


g reven 


pu 
Its maiz t 


eres 
yholes 

limits 
makes 
the 
1e 


i085 
cnanges 

revenue- 

tax by 258 


eases 


addi- 
of 


rev 


trative changes in the col- 
1 cent a gallon tax 
a gallor ] 


the first m 


ym 


levy ead 
n er or distributor 
_ From penalty tax on corporat 
consolidated returns, increased from 
penalty tax, with the single 
13 per cent and 
dated returns tax from 
to 15% cent, $20,000,000 
From various miscellaneous provisions 
$24,000,000. Revising the exchange and 
reorganization provisions of the income 
tax law so that corporations and individ- 
ual stockholders cannot reorganize to 
evade taxation, $10,000,000. From making 
dividends paid out of corporate earnings 
made prior to March 1, 1913, subject to 
surtaxes of shareholders, $6,000,000. From 
reduction of credits for taxes paid foreign 
governments by American corporations 
and individuals operat ing abroad, $5,000,- 
000. From curtailment of partnership al- 
lowances for losses by permitting deduc- 
tion of losses on the sale of capital assets 
only to the extent of gains from such 
sales of capital assets, $5,000,000. 
Tax on Checks to End 

The Federal tax of 2 cents on 
checks will end Dec. 31, 1934, under 
the terms of the bill, instead of June 30, 
1935, as under present law. 
There are other provisions in the 
measure, which cover 213 printed pages 
and they may be materially revised before 
the Senate passes it. The bill, except 
where otherwise specifically stated, is de- 
signed to take effect upon its enactment 
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filing 
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cent 
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a parity value 
fixed by 


and to be maintained at 
with the: standard unit of value 
law.” 

Mr. Patman contends his bill would save 
the Government more than a billion dol- 
lars, pay a debt due the veterans, require 
no bond issue, entail no increase in taxes, 
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‘|Exeessi ive » Costs 
Of Administering 


oe a Dividend 
As Paid From Surplus 


Utility Answers Charge That 


Earnings Were Insufficient 


Federal Trade Commission, 
Senate, began looking 
ities run their busi- 
f every ton 
. pi asecutor’s 
\ ilit lave intro- 
duced an exhibit t giving thei r si ide 

This past week the Central Public Serv- 
ice Corporation filed a brief in its own be-/| 
half, replying to testimony offered at Com- 

mission hearings in March of last year. 

t a hearing, Feb. 21, Clarence H. Ross, 
counsel for Central, gave the company’s} 
version of dividend declarations in 1930. 
The Commission had claimed that the 
surplus account did not stify payment | 
of dividends, and had conten ded that on 
the basis of the dividend payments, the 
company had sold a lot of 

In his statement Mr. Ross claimed that 
the company was justified in paying the! 
vidends and offered a technical explana- 
tion of its financial position at the time. 

A brief a tg at the same time} 

Robert . an former Commission 

uminer, dispu id Ges states and took the | 

tion that. of the surplus—out of | 
wl 1 dividends we paid—actually was 


re 
lends were pela. 


the 


Farm Seed Loans om 


Principal Not All Repaid, In- 
terest Inadequate; Presi- 
dent Approves Appropria- 
tion for Last Time 


The Federal Government has 
that making crop loans to farmers is bad 
and will see the end 
P Federal seed 
In 13 vears the Feder 


loaned $180.000,000 to farr 
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business, next year 
loans 
ernment has 1S, 


al Gov 
for produc 
$126, 


Gov 


stock 


on and has been repaid only about 


000,000. In addition, the interest the 


iS a 


last week approved 
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yet yualify for cro — 
from the newly estab- 

credit associations 
farmers have security to} 
offer this year, they should be required 
| to obtain their loans from the associations Practic "es in Fi ive South. | 
which have been established to give farm- 

ers a permanent source of production ern States 

credit } 
Unfortunately, previ op loans show Most investigated 
large loss Governmen In pric un eye of tl 
r costs exceeded the in- | i iat of t 
|} ing methods, sel 
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inized | 
1ent of 


Ten Companies to Answer 
Charges of Unfair Trade 
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But was as a 
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th first action was taken 
old loans were called, | €TS Rather, complaints of sellers of 
part by the new pro-| meats and small packers in the South, 
ations being formed | Secretary Wallace reported, Feb. 22, led 
Administration. the | him to order ten large meat packing com- 
panies to appear at Jackson, Miss., on 
April 9. They then will answer to com- 
old stems that under the seed loans| Plaints that they have combined to con- 
the Government had no ty but trol retail pri to apportion sales 
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WHERE ‘OUR GOVERNMENT 
“ 4 MONEY GOES * * 


Spending Less Than in Previous Week—Public Works 
Now Leading—RFC Easing Up on Bank-stock Purchases 














ae pr Ogram which is centered in its own 
uildings 

On the other hand, the work gives em- 
ployment in the District. And in addie 
tion, the fact that the District Pays larger 
Federal taxes than many of the States is 
due in large part to the presence of the 
Federal Government in the District and 
to the payrolls it disburses there. 








ministration, the second largest spender 
usually, took the lead with $55,000,000 
The Federal Deposit Insurance Corpora- 
tion ranked third with expenses of $30,- 


Jogging along at an even rate, Gov- 
ernment expenditures amounted to only 
$181,000,000 during the week between Feb. 
| 13 and 20. 000,000. 

Treasury Department reports show that; The whole routine Government estab- 
as yet there has been no increase in the | lishment, comprising the 12 Departments 
Government's spending and lending al- | 2nd all the regular routine offices, cost 
* | less m 
though the Government must disburse | °° last week than the Public Works Ad 


ministrati é - 
$350,000,000 a week for the rest of “the | ministrat 2 ys > 
fiscal year if it is to come up to Presi- : , 


dent Roosevelt's estimate of | ak tocmaie iy =. — saeaane 
In large part, the drop in Governmen 


for the RFC 
spending has been due to a om = While it was thus spending $181.000,000, 
the payments by the Reconstruction i- the Government was collecting only $41.- 
nance Corporation. At the opening of the | oo0 a t ten os ae ae to 
year the RFC was busily pouring millions | | oy was $140,000,000 dollars, Its revenues 
of dollars into banks in the form of pre-| eens & Gale tee mall te enver a ordi 
ferred stock purchases. Now the pressure nary expenses alone 
of this work has eased, and the RFC, once | “ , 


he | d the budget, has a =~ 
duindling weekly record. 'D. C. Tops Many States 
In Taxes and Relief 





During the past week the RFC paid out 
only $43,000,000 compared with almost 
| $100,000,000 in some previous weeks. Dur- 
ing this same week, the Public Works Ad- 





|District Leads 21 States in) 


A Possible Gold Mine Emergency Funds, Loans 
In Your Attic —— From the tiny District of Columbia the | 


| Federal Government draws more taxes! 
—_——— | than from 13 of the States of the coun-| 
Government Offer of Higher 
Prices for Metal Since 


try. 
Dollar Devaluation 








And in return the Federal Government 
has given to the District more of the! 
emergency funds it is lending and spend- 
ing than it has alloted to 21 of the States 
During the fiscal year 1933, the District 
of Columbia paid $4,335,969 in Federal 
taxes, .24 per cent of the national total 
More than a dozen States yielded | ess. 
The loans and grants made to the Dis- 
trict by the Reconstruction Finance Cor- 
poration, the Public Works Administra- 
tion, the Home Owners Loan Corporation 
and other emergency units have aggre- 
gated $76,209,000. This sum is 1.06 per 
cent of all the money thus spent and 
loaned in the country. 
Most of the money 
District is not for strictly 


F YOU still have an attic and long — 

opened trunk still in it, it’s possible | 
you also have a gold mine. With the 
| United States Mint offering $35 an ounce 
for gold, those old bracelets, watches 
rings, and other trinkets may come in| 





very handy. 

The Government, however, has issued 
a warning to holders of such trinkets not | 
to melt down the gold. The Govern- | 
ment will melt it to remove the baser 
metals and cast it into a bar. If the in- 
dividual does the melting down, this re- 
moves identification. The regulation that | prises. Being the seat of the Federal 
scrap gold must not be melted by the in-/| Government, expenditures made on the 
dividual is also a protection against rob-| Government’s own behalf are credited to 
bers, with whom melting down stolet| the District. 
metal is an ancient practice. | Thus, of the $76,000,000 in emergency 

Although formerly the mint refused to| money given the District, $43,000,000 have 
accept less than five ounces of gold, it) been from the Public Works Administra- 
is now ready to accept any amount. It| tion. Most of this money will go for in- 
pays the same price for melted gold or-| stitutions used by the Federal Govern- 
naments as it once paid for gold fresh! ment itself. The Government is now en- 
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Forget the Future 


You can, 
once you’ve made it se- 
cure with a John Hancock 
Retirement Annuity. 

It is a simple way to 
prepare now for a guar- 
anteed life income when 
you are ready to retire, 
and the 


Whee 2 & 


of Boston, MassacuuserTs 


results are sure. 























from the mine. gaged in an extensive building landscap- 
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farmer's c n farm prices fell the | and to keep out competiti 
Governm ice of confiscating These complaints, s 
] arn Miuce to pay I 
of letting e loan go into com- 
partial default. It let the loans 

Collections never amounted to 
75 per cent of the total 


ops. Wh 
packers have 
for . rted. are withou 
successfully be refuted at the time of the 
hearing 
They deny 
the complaint, 
and arrange to mani 
a criminate between a certain person or 
persons as to price, terms and conditions 
of sale for the purpose or with the effect 
of forcing out of business certain compet- 
itors in thé manufacfure, handling, pro- 
cessing and selling of meats and meat 
food products.” 
Price Fixing Denied 
In other words, the packers claim that 
1 not divide up markets, fix prices 
to force out of business some per- 
le aiding others. It 
they are charged under 
and ockvards Act 
unfair de practices. The complaints 
have come from Tennessee, Mississipp! 
Alabama, Arkansas and Texas. 
The packers against which the com- 


oan oF 
plete or 
default 
more than 60 or 
amount loaned 

Under the new system the will be 
production credit association in each pre- 
dominantly farm county. Every farmer 
belonging to one of these associations will 
| be able to borrow from a regional produt- 
tion cre corporation, a Government 
financed institution. 

Instead of the crop, the Government will 
take as security more tangible property 
such as a lien on the farm or the farm 
equipment 
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Conserving Petroleum 
By Strict Regulation 
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iatural sources 
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Government 
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he Petroleum Adminis- 

Board» rafting a new Federal 
t It is designed to 
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serve 


powers 
to con- 
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answer before the Secretary of Agricul- 
ture are: Armour & Co., Abraham Bros. 
Packing Co., The Cudahy Packing Co., 
Jacob Dold Paoking Co., John Morrell & 
Co., Memphis Packing Corporation, Swift 
Wilson & Co., Morris & Co., and 

ouis Independent Packing Co 
ld Se tary Wallace find that 
I complaints, fol- 
he can enter a “cease 
In case the practices 
should persist after that 


re in 


country 
trati 
conserva 
overcome the objec 
present statute and 
work for more effecti administrati 
the Oil Code 

Nathan R. Margold, solicitor of the In- 
terior Department and chairman of the 
Administrative Board of the petroleum in- 
dustry, announced the proposed changes 
on Feb. 22. His statement was of deep 
interest to the industry in view of recent 
court decisions which indicated that some 
of the powers now being exercised are 
constitutional 

“Due to the difficulty of obtaining effec- 
judicial support in East Texas of our 
efforts to enforce the Oil] Code,” said Mr 
Margold the illegally produced 
oil in the East fields has been 
gradually rising. Whether this will 
assume alarming proportions before we 
can test the validity of those decisions <¢ 
fecting the Code in the highest courts 
cannot now be foretold 

Seeking Court Rule 

“Suffice it to say that we are exerting 
every effort to obtain a speedy decision NOICE 
on the merits from the Supreme Court of irsuan 
the United Sta In the meantime, Ad- 
ministrator Ickes has directed the con- 
tinuance of enforcement of existing regu- 
lations within the limits permitted under 
the lower court decisions. The Petroleum 
Administrative Board is now drafting new 
and even more effective regulations under 
the National Recovery Act.” 

Administrator Ickes announced on Feb 
21 that an increase of 99,800 barrels in 
the daily allowable oil production through- 
out the United States was being made ef- 
fective March 1. The total was lifted 
from 2,183,000 barrels to 2,282.000 barrels. 
East Texas gets the largest increase, 
amounting to 63,000 barrels a day 

The approach of Spring, with increased 
consumption of gasoline, accounted for the 
changed production allowances. 
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A marketing agreement for the Packing 
Industry, which would permit the indus- 
try to avoid some of the restrictions of 
the anti-trust laws, is now being con- 
Sidered by them. This suggested agree- 
ment, Secretary Wallace explains, while 
it might permit cooperation in determin- 
ing prices and in establishing trade prac- 
tices, would be carried out under the 
watchful eye of the Government, which 
would have access to the company books 
For that reason he does not think that 
the agreement would permit practices 
which are similar to those now com- 
plained of 


in 


tin 
tive 


tide of 
Texas 
tide 
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IS HEREBY GIVEN, 
t to an order of Honorable Bernard 
Justice of the Supreme Court of 
18 


tes 


ion, pursuant to 

king Law of the State 

the Superintendent 

lidation of Times Square 
from January 1, 1933, through 


gz the expenses in- 
» Company from 
igh December 31, 1933, in 
assets of Times uare 

ru sold to Manufacturers Trust 
Some pany by the Superintendent of Banks, by 
t dated September 16th, 1931, as pro- 

sa 1d contract 

ar r authorizing the Superinten- 
ve and accept the 
1 Manufacturers Trust Company 

ann ened to the petition of the Superintendent 
of Banks, as its accounting both of the net 
cash proceeds of the liquidation of the assets 
of Times Square Trust Company, sold to it 
by terms of the contract of September 
16th and of the use by it of good faith 
in its endeavor to realize the largest possible 
amount for the ae assets of Times Square 


No Foreign Envoy to Honor | tris company; “authorizing the Superin= 
re tendent of Banks to discharge Manufact s 
Pu Yi as He Ascends Throne yp © lability to the 


Trust Con kpany of all further liability to the 

Ss os ee u nder said contract 
{Continued from Page 6.] a "Banks oases” A... 

fairs. She still owns the huge territory tp a6 Tina bots ak ee 

of Siberia. She has always maintained in She fants af Mau. 

her special economic relationships with mpany on December 31, 

Mongolia, which lies to the West of Man- 

chukuo; and up until 1931, Russia’s spe- | the court 1 

cial commercial interests were recognized 

as predominant in Northern Manchuria, 

and those of Japan in Southern Man- 

churia. 

Now, with 
chukuo under 
influence in 
been eliminated 
her interests in Mongolia may 
threatened also. 

What 1] be the result of the conflict 
in interest between Japan and Russia? 
Will it be war? And if war comes, can it 
be restricted to Russia and Japan or 
will other nations be forced to join the 
conflict? The attention of the world will 
be centered upon the Far East until these 
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JOSEPH A BRODERICK 
Superintendent of Banks of 
the State of New York, in 
ch of Times Square Trust 
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~ The HOG PROCESSING Tax 


Just as a season's yield of farm crops is not an accurate measure of a fertilizer's worth, so the price of 


ment's corn and hog adjustment program. The Government proposes to 


from the hog processing tax to those producers who agree to restrict 
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hogs at the time of sale is not the full amount the producer will receive for his hogs under the Govern- 


refund cash benefits derived 
their production of corn and 


hogs. These cash payments to the producer ore an addition to the price of hogs ot the time of sale, 


The price the producer receives for his hogs at the time of sale is determined by 
What the meat packing industry can get for the pork and by-products: 


verage price 


1921-33 inclusive 


| 120; . 
| | 
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-» shown as IOO. 


| This groph shows thet the price of live hogs, during the last thirteen years, followed very closely the prices of pork. 


What the packing industry can get for pork and by-products depends upon three factors: 
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],—the supply of hogs on the market 
1932 1933 


45,245,000 : 


foo 
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47,226,000 








The neorty 2,000,000 mere hogs slaughtered in 1933 
than in 1932 was one of the principal depressing foc- 
tors of hog prices during the past year. These figures 


only. They do not include 
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3.—the amount of money the consumer has with 


U.S. 
80 
60 
40 
20 


This chert shows the close relationship between city 
payrolls ond prices the producer receives for his hogs 
indicating thet o higher income for the hog producer 


Swift & Compa 
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earning power in cities. 


FRUIT AND VEGETABLES - 


ore for hogs slaughtered under federal inspection 


hogs slaughtered by local 


pockers, butchers and on farms. 


2 .—competition with beef, lamb, veal, and other foods 





CEREALS 


Many foods besides other meats compete with Pg pay, he refuses to buy pork, turning instead to other 
When pork prices rise beyond whet the consumer will foods which may be proportionately cheaper. 


which to buy food 
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Over «@ period ef years, eur net profit from olf sources has averaged only a fraction of a cent per pound of meat and other products. 








| questions are answered, Company, in liquidation. 
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AMERICA HAS CHOSEN ‘ 
\e 

/® 

« . : a ; _ \e 
: ; . F d S Ze 
Secretary Wallace Propounds the Issue of Nationalism or Internationalism an ays \e 

ul . Ml : . , h /e 
America Must Choose ---The Answer Has Been Written Indelibly in the \e 

/t 

Experience of Our Republic 

ian : — + 

By DAVID LAWRENCE je 
no>"<o>3 HERE is in the recently issued pamphlet by the But here is the crux of the matter. Those of us who We in America have always chosen to sell goods to the Je 
3 ? Secretary of Agriculture, Henry Wallace, so believe in international intercourse because we respect its rest of the globe. \e 
é, & much food for thought that it is no extravagant traditional and historical importance to civilization are We have chosen to lend where the risk was properly Jel 
Kiwace933 ~Praise of its author to say that of all the men in not committed to one and only one method of producing safeguarded. ; /e 
the New Deal he has eypressed more clearly, more frankly international exchange or equilibrium We have chosen to send our capital to the four corners \e 
and more comprehensively the economic issues confront- There are few subjects as little understood as this ques- of the world. e 
ing the United States than has anybody else. tion of international equilibrium. Because until! now it has We have chosen to open our hearts as well as our purses ‘8 
Mr. Wallace is a realist. He believes in looking facts been more or less naturally attained with relatively little to the distressed humans of all the world. Js 
in the face. He dares to outline the logical implications of control by any nation and because this system of laissez- We have looked beyond our borders for generations Ze 
the New Deal. He is not afraid of the consequences of full faire internationally has brought us wars and devastation and shall continue to do so. That course we have chosen a 
and frank expression. He is mindful of the pain of en- and now 25,000,000 unemployed the world over is no rea- because it was the foundation of growth as much in the /e 
forced discipline and social regimentation. And he son for us to shut our eyes to the cardinal fact that it is as days when Marco Polo set sail to the India of the East \8 
struggles valiantly to see a way out. important for nations to make concessions as it is for as it was when Columbus opened new trade routes to the Ye 
On another page of this issue we present lengthy excerpts individuals. India of the West. . a \a 
from Mr. Wallace’s article which he entitles, “America v But what we have not yet chosen to do is to eliminate /8 
Must Choose.” Because Mr. Wallace has challenged us Pie from our midst the politically minded and the demagogues \e 
all it is pertinent to analyze what he has written and to EQUILIBRIUM _ An equilibrium as petween nee who prey on the people with prejudices and passions. Dic- /8 
argue with him openly and with the same constructive IS VITAL TO tions bea not a egret tes tators do not disillusion their own people but facts inevi- a 
purpose which characterizes his sincere statement of the We have had it in the past for tably do. /e 
pros and cons of the major issues of our economic life. WORLD PEACE long intervals. rhe interrup- v ‘a 
paelresteagper die Pye ec teagan gedhsocnagrenoanag ne f commercial fri a sn “os aa por toicdge America has chosen her course .e 

as a svste . sacial diacialine } # ; 1ess of commercial friction born of corrupt alliance: se. 
etme ae ee pcg Ba get the part of business men and financiers with parliamen- A te TO It was dictated in the immortal je 
industry shall be regimented in the great cause of self-pres- tary and congressional governments. words of Washington’s farewell 
ervation. He says it means withdrawal of 40 to 100 mil- Let us take however some interesting figures for the DEMCCRACY address. We need no entangling a 
lion acres of farm land and the rationing of our produc- period between 1923 and 1928 and look at the equilibrium alliances with other countries but s 
tion to fit our needs with no thought of much export trade. of that five-year interval. We loaned about $6,000,000,000 we do need and shall always foster trade. We shall join re 
It means, he adds, a complete and effective control of all to the rest of the world but the latter paid us approxi- movements to preserve peace. We shall help to outlaw \e 
the agencies that make public opinion. mately that sum in interest and service charges on debt. war. We shall fight again in the future as in the past and es 
Every period of prosperity will reveal as conspicuous an shed our blood for the democratic spirit. We despise Ze 

COORDINATION The alternative policy, namely equilibrium, ; 7 autocracy whether it raises its ugly head in the form of . 
economic internationalism, Mr. Exchange is usually two-sided. But it is often trian- communism or fascism. desist . 

OF ECONOMIC Wallace declares to be fraught gular. The so-called balances of trade between countries But if we wish to reconcile the conflicting elements in a 
LIFE REQUIRED too with difficult and almost in- are merely old-fashioned ways to establish an equilibrium. world gone mad with economic nationalism we must be re 
surmountable barriers. He re- But not until recent years did we give thought to the prepared to see in fascism and even in communism the : 

minds us we are politically wedded to the high tariff or at “invisible exchange which tends to balance payments temporary restraints which other nations, acting in their rh 
least to the protectionist theory, hence we will not let in between countries.  ' eae own self-interest, have imposed on themselves to prevent & 
enough imports to enable the rest of the world to prosper When Mr, Wallace speaks of letting in a half billion anarchy and chaos. je 
sufficiently to buy our exports. Reciprocity is not as sim- dollars or more of imports each year, he for gets that in rhe world has not lost its statesmanship nor its cour- a 
ple, he thinks, as it looks and means a species of govern- prosperous years we go abroad as tourists and spend $500,- age just because dictatorships have become an inevitable j 

ment control of business just as does nationalism. 000,000 in a single season or we send to foreign countries counterpart of the post-war catastrophe. . 
Mr. Wallace confesses that he leans toward a middle money for relatives or we buy securities in foreign enter- We could by example accelerate the recuperative pro- de 
course between the two major principles and points out aie cesses of democracy everywhere. But the rest of the \a 
that even the middle course requires a coordination of our V . . world looks askance at our defance of giana law, our je 
economic life by government control or social compulsion PROFITS COME ; America _ was developed by eer y that ws have inexhaustible creer ane pepaocte Mest \a 
which should not be brushed aside as a temporary solution. foreign capital. | Her first rail- borrow indefinitely ko psy the subsidies and doles required 7e 
With respect to the dangers of economic nationalism FROM EXPORTS roads were built largely with by economic nationalism. \e 
there can be no dissent from Mr. Wallace’s able exposi- OF SURPLUSES British money. When we talk of The British stand out today as the nation which has + 
tion. One suspects that he paints the picture with all its . foreign trade, we think of oceans learned the lesson of internal and external credit. British \e 
dark shadows because he dislikes dictatorship, a controlled and ships and far-off lands. But we should not overlook recovery has been steady ever since her budget was bal- ye 
or muzzled press, a regimentation of everything just as Canada which is our next-door neighbor. Canada is our anced, She no longer borrows to pay deficits—she actually Ne 
deeply as do the rest of us. He reveals it however, in all second best customer. Could: we make ourselves an has a surplus. But Britain waits like the other countries, 7a! 
its distracting aspects because he wants every one to know island? Not as long as we have 2,000 miles of imaginary helpless to engage in a revival of world trade because \q 
we are definitely headed in that direction unless common line between peoples whose customs and manners and cul- America has not settled her own policy. xl 
sense and a spirit“of mutual concession and sacrifice pre- ture are almost identical. v /e} 
vails as between those who cling tenaciously to the in- South of us are neighbors and natural trade allies. We ADVENTURES IN We see on the Continent the ei 
dividualistic system and wish to give no quarter and those need an equilibrium with Central and South America. terrible price which has been paid \a 
who as passionately wish to uproot all individualism, be- Disturbance In hnance and trade prevail now but they are NATIONALISM for adventures and experiments + 
cause some of it is tainted, and thus throw us into the mael- the arteries of the economic body. It is not a mere ques- MORE COSTLY in nationalism. The French crisis Ap 
strom of fascist-communist experiments which menace the tion of repayment of debts or interest thereon. Too many of today is due to a decade of re 

stability of nations as well as the peace of mankind. people confuse international trade with the greed of inter- self-centered foreign policy while dows Gerenane to 14. \ 
national bankers. The latter are merely the brokers who levioms t i dian alan to Gamiatic siletmant plans lated Ag 


Mr. Wallace is right when he 


ALL NATIONS says there is a middle ground and 
ARE VIOLATING he immediately suggests that it 
NATURAL LAWS need not be continual compro- 

mise but can be clear-cut and un- 
compromising. But what he has overlooked is a funda- 
mental so important that it is almost the central theme of 
any penetrating discussion of economic trends. It is an 
intangible often called human nature. Actually it is the 
tendency of human beings to produce and not restrict, ‘to 
reach out for new markets rather than be content with 
domestic exchange of goods and services—a tremendous 
pressure which centuries of history has revealed in the 
search to find earnings through world commerce. 

It is significant that restraint by man-made law has 
played its part already in creating economic nationalism. 
We are suffering today from the effects of intensive gov- 
ernmental processes all over the world. America has been 
forced in self-defense to erect tariff barriers and to begin 
applying embargoes and quota systems. Other nations 
have sinned against natural law even more than we have. 

But it is no more an enlightened self-interest here than 
it is abroad. Again and again during the present depres- 
sion the question has been asked why it is that in the 
midst of such plenty, such surpluses of goods and mate- 
rials, of food and wearing apparel, there should be poverty 
and want. It might also be asked why with hundreds of 
millions of people in the world needing our products there 
should be an inability on their part to buy them from us. 

We come immediately then to the dilemma which Mr. 
Wallace so tersely portrays. Unless we are willing to im- 
port, we cannot export. Unless we are willing to lend 
money, the purchasing power of other countries is not in- 
creased. He sees disadvantages in reviving the loan policy 
of the last decade. 


get fees for floating loans. Just because the fees are ex- 
orbitant or some of the loans have gone bad in the general 
melee does not mean that we shall never again exchange 
credits with other nations. 

For one thing the world cannot do business on a cash 
basis. We have a large domestic market in which many 
businesses used to break even after paying decent wages 
and fixed charges. Their profit then came from export. 
As a nation, our farm products would get better prices if 
the exportable surpluses brought good prices. We dare 
not deny that Liverpool fixes the price of wheat or that 
foreign consumption of cotton has supported us in the past. 





There is a basic misconception 


COOPERATION as between overproduction and 
DOESN'T MEAN underconsumption. The world 
ENTANGLEMENT needs every bit of production that 


we can supply even with our 
mechanized industrial system. But the rationing of that 
supply, the distribution of it and the arrangements for 
financial exchange so that we can be paid for our goods 
and services and products have been disrupted by an un- 
enlightened nationalism which swept the world in 1918 
the moment the ties that bound us together with the allied 
countries were arbitrarily dissolved. 

World unity lcst its big chance to prevent the havoc of 
1929 when nations refused to work together in peace as 
they had in war. 

Shall another mistake be made? Shall we help to in- 
tensify nationalism with its severe restraints upon indi- 
vidual freedom? Or shall we choose to develop interna- 
tional trade and thereby put millions of our unemployed 
back to work again? 

History reveals that for 150 years our success has been 
based on a recognition of world economic forces. 


are finally breaking the stability of the franc. It seems 
tragic that the examples of excessive nationalism in the 
world are not better understood in America. Instead of 
following mistaken courses of policy that have proved 
disastrous we should be asserting a leadership once more 
in bringing about an international equilibrium in trade 
and finance. 

We have more to gain by such a step than any other 
country. We have more at stake. For we need the in- 
creased volume that foreign trade can give us. And we 
can get it without artificial stimulus by solving the difficult 
but not insurmountable problems of currency valuations 
and intermediate credits. 

The sooner we recognize that for several years we have 
all been engaging in an economic war and that the time 
has come for economic peace the quicker will we get the 
world and ourselves back to the days of higher production 
and better standards of living. 

The working people of the world suffer today for the 
misdeeds of their so-called rulers. The masses mistakenly 
accept the demagogues as their friends because the dema- 
gogues can denounce more loudly than the rest of us the 
money changers in the temple or the crooks who betrayed 
their fellow men. 

But not out of passions, not out of denunciation will 
come the spirit of reconciliation which must some day 
settle upon us. : 

We have chosen human brotherhood as the ideal of 
Christianity. We may stray from its purposes, we may 
see temporary advantage in the selfishness of economic 
nationalism but in the long run we shall substitute for it 
an enlightened nationalism which will bring the world an 
economic equilibrium. This will make possible a unity of 
spirit. And from that impulse will come the enduring 
peace awaited so patiently by all mankind. 
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